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»  (Gas Market Overview

*  Program Overview

» Strategic Planning — RoadMap
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ABAG AND ABAG POWER
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ABAG supports regional
planning and cooperation
among the cities and counties
of the San Francisco Bay
Area.

abag.ca.gov —>
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ABAG POWER was formed in1998 by the
Association of Bay Area Governments (ABAG)
and local governments to provide aggregated
electricity and natural gas procurement for
municipal facilities.

ABAG is the program administrator of ABAG
POWER.

Current offerings include a natural gas
aggregation program and renewable natural gas
program.

Goals of price stability and cost savings.
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ABAG POWER JPA

Each public agency assigns a
voting delegate to the Board
of Directors which meets
annually

Bay Area Metro Center

375 Beale Street
San Francisco, CA 94105

Meets bi-monthly to oversee
* Budget and operations
* @Gas purchasing strategy
» Sustainability initiatives
* Regulatory proceedings
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Gas Market Overview
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Natural Gas Cost Drivers
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Tariffs on Energy

NGI's Algonquin Citygate, Henry Hub, SoCal Citygate &
Waha Daily Natural Gas Prices vs L48 Gas Production

NGI
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Note: Price for 4-Feb-2025 based on MidDay price data.

Source: Compiled by NGI from Wood Mackenzie data, NGI's Daily Gas Price Index, NGl's MidDay Alert
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Campaign Trail: 25% Tariff on
all imports from Mexico and
Canada starting on Feb1, 2025

In January, tariff reduced
to10% on Energy from Canada

In February Canadian,
Mexican tariffs delayed for 30
days.
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Weather — Climate Prediction

Seasonal Temperature Outlook @

Valid: Feb-Mar-Apr 2025
Issued: January 16, 2025

Seasonal Precipitation Outlook @

Valid: Feb-Mar-Apr 2025
Issued: January 16, 2025
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Natural Gas Storage Report

Historical Comparisons Working gas in underground storage compared with the 5-year maximum and minimum
Stocks Year ago 5-year average billion cubicfeet

billion cubic feet (Bcf) (02/07/24) (2020-24) 4,400
Region 02107125 01/31/25 netchange implied flow Bef  %change  Bef % change 4,000
East 468 507 -39 -39 542 437 521 -102 3,600
Midwest 559 605 46 46 670 166 631 -4 3.200
2,800

Mountain 193 200 7 7 179 7.8 137 40.9
2,400

Pacific 224 230 i i 224 0.0 196 14.3
2,000
South Central 853 854 A A 930 8.3 879 -30 1600
Salt 229 217 12 12 267 142 249 8.0 1200
Nonsalt 624 638 14 14 663 5.9 629 0.8 800
Total 2207 2397 -100 -100 2,545 97 2364 28 400

Totals may not equal sum of components because of independent rounding. 0

Jan-23  Apr-23  Jul-23  Oct-23  Jan-24  Apr-24  Jul-24  Qct-24  Jan-25
5-year maximum - minimum range

s |_owWer 48
G-y 83r average O
Data source: U.S. Energy Information Administration ela

Released: February 13, 2025
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NYMEX Natural Gas Monthly Settlement Pricing

® 2021 Price @ 2022 Price ® 2023 Price @ 2024 Price @ 2025 Price

$10
59
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37

56
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2025 Price
£ 2 rTiICE

Feb: 3.535
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52
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*All prices in $ per MMBtu
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Forward Basis Curves

Select NG| Forward Basis Curves NGl
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Source: MNGI's Forward Look
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Program Overview
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POWER Gas Usage

Natural Gas Usage (MMBtu)
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POWER Budgeted Commodity Rate
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POWER Budgeted Commodity Rate
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POWER Natural Gas Cost

Natural Gas Cost
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POWER Gas Storage
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Pipeline Capacity

Redwood

Topock North
Topock I
on

LINE 300

Kern River Station

Hinkley Topock South
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Strategic Planning —
RoadMap
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Strategic Planning — RoadMap

Beneficial Customer Programs Premium RPS Product
Providing added value for ol Delivering a transparent, responsibly Q2
participating Members through sourced, and independently verified
2022 S 2023 : A 2024
enhanced incentives for product with a minimum percentage
Electrification, KPI Tracking, of RNG that increases over time will
and Compliance Reporting support market transformation and
Support program offerings shared sustainability goals

Enhanced Default Product

A competitively priced Blue Gas
default product offering
(wicertified carbon offsets) will Q4
support Member 2022
decarbonization and climate
protection goals

Premium LCFS/RIN Product SB 1383 RNG Product
Offering a cost-effective Low Providing in-state supplies of
Carbon Intensity CNG product RMNG from diverted organic
for fleet vehicles can help Q4 waste will provide substantial
reduce Member fuel costs as 2023 value, while supporting state
well as GHG emissions in the and local sustainability and
Transportation sector climate protection goals

Figure 3 Frojected timeline of the Strategic Implementation Roadmap,
including anticipated timing of key milestones

Current Sate:

»Renewable Natural Gas (RNG) program has been formed.

Action Items:

»Reset the implementation timeline to Q2 2025
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exploring
premium
products
and
innovative
customer
programs

A BAG POW E R PREPARED DECEMBER 7, 2021
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Consulting
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Progress Update
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Progress Update:

* Internal Review
« Updating POWER SOP
* Improving members usage reports
* Improving monthly and quarterly government reporting
« Assessing Consultants
* Vine Advisors Consultant was terminated

* Reaching out to SPURR’s members who did not join the program.

« Two potential members

Managing market volatility
» Increasing the number of suppliers of NG & RNG
« Maximizing pipeline capacity
« Maximizing the benefit of storage capacity

Staff finalized True-up for 2023-2024
Staff are working on FY 2025-2026 Budget.
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Staff will engage with members each quarter to gather gas projections.
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Eyas Abdeen
Principal Program Manager, ABAG POWER

eabdeen@bayareametro.gov
Tel: (415) 778-5398
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