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ABAG POWER
Executive Committee Meeting

Thursday, June 15, 2023

Ryan Jacoby
Program Manager

Monthly Summary of Operations

• Preliminary (unaudited) financial statements indicate the following fiscal year 
cumulative rates relative to PG&E’s rate schedules:

November ‘22 → December ‘22 → April ‘23

Small Commercial: +2.0% +19.6% +16.3%

Large Commercial: +4.7% +22.5% +19.0%

Residential: -1.8% +17.7% +1.8%

Natural Gas Vehicle: -0.4% +19.6% +0.9%

• Since winter pricing peaks, market pressure has declined resulted in pricing within the 
$3-5 per dekatherm (close to historical averages).
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Gas Usage Comparison by Month & Year
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Historical & Anticipated Gas Purchase Requirements
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Purchase Location: Alberta, Canada Purchase Location: Malin, Oregon Purchase Location: PG&E Citygate
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Market Price Comparison

Alberta, Canada Commodity + Transportation Malin, Oregon Commodity + Transportation
PG&E Citygate (Monthly Average of Daily Prices) Budgeted Gas Commodity Rate

Gas Market Price Comparison
Fiscal Year WACOG 

Jul ‘22 – Apr ‘23
Alberta $5.00
California $10.58
Oregon $11.77

$30 $40

Fiscal Year 2022-23 Budget-to-Actual (Cost)
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Cost Estimate Actual Cost Cumulative Estimated Cost Cumulative Actual Cost

Cumulative Estimated:  $10,741,480 
Cumulative Actual: $12,977,537
Cost Difference: 21%
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Fiscal Year 2022-23 Budget-to-Actual (Cost Cont’d)

Budget 
Utilization

Adopted Budget 
FY 2022-23

YTD Actual
As of 04/30/23

83%12,869,63910,731,089Revenue

Expense

104%11,984,22612,465,188Cost of Energy

58%882,082512,350Staff, Consultant, and Other Expenses

-3,331(2,246,449)Surplus / (Deficit)
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