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ASSOCIATION OF BAY AREA GOVERNMENTS (ABAG)

ABAG was created by local governments to meet their planning and 
research needs related to land use, environmental and water resource 
protection, disaster resilience, energy efficiency and hazardous waste 
mitigation.  In addition to the planning function, ABAG runs two major 
grant funded programs:  San Francisco Estuary Partnership (SFEP) and 
Bay Area Regional Energy Network (BayREN).

Highlights of the ABAG FY 2021 financial statements included:

 ABAG’s total ending net position for FY 2021 was a negative 
$6,601,315, which is a $566,000 an increase from FY 2020

 The negative position is due to unfunded pension costs.

 ABAG was awarded a $23.9 million Regional Early Action Planning 
(REAP) grant in FY 2020 and is programming funds in FY 2021 

 BayREN and SFEP were awarded additional grant funding.

 During FY 2020, the ABAG Finance Authority for Nonprofit 
Corporations (FAN) made a contribution of $987,853 help ABAG 
retire the unfunded OPEB liability 2



Statement of Net Position

o Assets
o Current assets increased $6.8 million 

mainly from the new REAP grant 
advance

o Liabilities
o Other liabilities include the 

advance on the REAP grant
o Net Position

o The negative net position is mainly 
the result of the $16 million 
unfunded pension liability

o Adjusting for the $16 million pension 
liability and $4.8 million capital 
assets, ABAG has an ending net 
position of just over $5 million
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 ABAG ended FY 2021 with a net 
operating loss of $1.4 million 

 Operating revenue of $2.6 million 
was down $638 thousand, mainly 
from the reduction of membership 
dues

 Operating expense of $4.0 million 
was down $366 thousand mainly 
from lower operating expenses

 The ending deficit increased 
because of the reduction in 
membership dues

Statement of Revenues, Expenses and Changes in Fund Balance
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 The OPEB has gone from an 
unfunded liability to fully 
funded asset

 End of FY 2020 ABAG had a 
positive account balance of 
$864 thousand an increase 
of $796 thousand

Other Post Employment Benefits (OPEB)
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 Net pension liability is 
$16.4 million up $358 
thousand

 The last covered payroll 
was FY 2017

 Changes in PERS 
actuarial values could 
impact future liability

Net Pension Liability
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ABAG PUBLICLY OWNER ENERGY RESOURCES (POWER)

ABAG POWER is an “Energy Service Provider (ESP)”, 
aggregating the natural gas requirements of its 
members as allowed by the California Public Utilities 
Commission (CPUC) and purchasing gas directly from 
natural gas producers that offer competitive prices 
and reliable supply. POWER purchases natural gas on 
behalf of its members and arranges for delivery to the 
Pacific Gas and Electric (PG&E) system for distribution. 
The goal of POWER's Natural Gas Program is to 
provide both cost savings and price stability.
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ABAG Power
• ABAG power is intended to be self-balancing/zero-balance account 
• Any balance/deficit is allocated to the members at year-end
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ADVANCING CALIFORNIA FINANCING AUTHORITY (ACFA)
FINANCING AUTHORITY FOR NONPROFIT CORPORATIONS (ABAG FAN)

The Advancing California Finance Authority (“ACFA”) was 
created on January 1, 2018, as a joint exercise of powers 
agency established by the Association of Bay Area 
Governments (“ABAG”) and the Finance Authority for 
Nonprofit Corporation (“FAN”) pursuant to the Chapter 5, 
Division 7 and Title I of the Government Code Section 6500 
of the State of California. ABAG and FAN are also joint 
exercise of powers agencies created and existing under the 
California Joint Exercise of Powers Act, Sections 6500 
through 6599.3 (“Joint Powers Act”).  
ABAG FAN assists eligible nonprofit entities and other 
borrowers in obtaining tax-exempt financing.  Eligible 
entities include nonprofit corporations organized under 
Internal Revenue Code 501(c)(3) and other qualified 
borrowers financing projects in the public interest.  
Payments by these eligible borrowers are used to repay their 
respective debt and FAN is not liable for the repayment of 
debt in the event of a default by a borrower.
In April 2020, the Executive Committee of ABAG FAN 
voted to delegate administrative oversight to the ACFA 
board.  ACFA has assumed direct oversight of all ABAG 
FAN activities including audit and financial reporting
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 Ending net position for 
FY 2021 was $3.4 million 
up $205 thousand

 Cash & investments for 
FY 2021 are $3.3 million 
up $170 thousand

STATEMENT OF NET POSITION
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 Operating revenue for FY 2021 was 
$911 thousand down 5% from FY 2020
 Revenue drop was mainly lower 

monitoring fees as more projects are 
refinanced

 Operating expense for FY 2021 was 
$722 thousand down 34% from FY 2020
 Reduction in staffing charged to ABAG 

FAN

 Change in net position was $206 
thousand vs negative $931 thousand
 Difference is the contribution to ABAG 

during FY 2020 

 FAN has a Cash & Investments equal 
to 3.6 x operating revenue

Statement of Revenues, Expenses and Changes in Net Position

11



ABAG SAN FRANCISCO BAY RESTORATION AUTHORITY (SFBRA)

The San Francisco Bay Restoration Authority (SFBRA) is a regional 
agency created to collect revenue and fund shoreline projects that will 
protect, restore, and enhance the San Francisco Bay.
Highlights of the SFBRA financial statement include:
 Cash and investments increased by $8.5 million, primarily from 

Measure AA (page 4).
 SFBRA has a government-wide positive net position of $49.9 million 

(page 8 - 9).
 Measure AA revenue was approximately $25.6 million (page 12).
 Fixed parcel tax, therefore COVID-19 should have no impact on 

revenue.
 Measure AA Advance Repayment (page 24)
 In FY 2020-21, SFBRA will make final installment payments of 

$369,420 due to other governments.
 Schedule of Approved Projects (page 30)
 Total project grants awarded through FY 2019-20 $61.8 million.
 SFBRA project expenses for FY 2019-20 was $18.8 million.
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• Cash & investments increased 
by $14.5 million during FY 2021

• Total revenue of $26.2 million 
• Total expenses of $10.7 million down $9.9 million
• Ending Net Position of $65.5 million up $15.6 million

SFBRA Revenue, Expense and Change in Net Position
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SFBRA Approved Projects

Approved projects $90.4 million
Expenditures-to-date $30.7 million
Project Balance $59.7 million

Total Cash & Inv $70.7 million
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