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METROPOLITAN TRANSPORTATION COMMISSION (MTC)

MTC is the primary government responsible for all of operating funds and component units.
FY 2019-20 was a difficult operating year for all funds

FY 2019-20 financial highlights:

> MTC has a government-wide negative net of position of $6.8 billion (page 28)

> The net position is positive $2.3 billion after adjusting for BATA debt service

> Government-wide cash and investments (C&I) $2.9 billion (page 27)

e Unrestricted C&l S 696 million
. L= Restricted C&| S 2,243 billion
% < : » Governmental fund balance ended $508 million up $35 million (page 37)
€ < > General Fund (MTC) FY 2019-20 total $51 million up $5 million (page 33)
——— > BATA toll revenue dropped 13%

> Cash collections have been suspended

Violation collections have been suspended

>
> RM3 toll revenue of $183 million remains in escrow
>

[-680 Express Lane suspended the toll collection from April to June



Metropolitan Transportation Commission
Statement of Net Position

June 30, 2020
Primary Government Component Units
Govemmental Business-Type
Activities Activities Total BAHA BAIFA
ASSETS
Cash - unrestricted $ 304673278 § 305,802,714 § 610475992 3 22,092,401 $ 17,752.756
Cash - restricted 33,826215 298,582,320 332,408,535 6,708,664 5,750,481
Investments - unresricted 86,178,336 5 86,178,336 . =
Investments - restricted 370,862475 1,540,526,573 1.911,389,048 . 90,971,091
Recelushies : Metropolitan Transportation Commission
Accounts receivable 1,371,382 35,085,069 36,456,451 90,026 217,937 . o
Interests receivable 1,270,490 21,716,555 22,987,045 - 10,255 Statement of Net Position
Funding duc from State/ Caltrans 70,323,623 12,171,429 82,495,052 . s
Funding duc from Federal 23,372,030 1,780,100 25,152,130 v = June 30, 2020
Prepaid items and other assets 673,167 126,320 799,487 170,068 264
Due from other governments 1,065,095 367,315 1,432,410 151,957 65,245 Primary Government Component Units
Net OPEB asset 2,056,870 2,826,578 26,334 37,399 Govenmental Business-Type
Capital assets not being depreciated - 280,250 34,002,258 99,302,243 Activities Activities Total BAHA BAIFA
Capital assets net of accumulated depreciation/ amortization 245381 3.303.246 172214.176 27.808.276 LIABILITIES -
~ N . Accounts payable and accrued liabilitics 69,063,433 69,665,395 138,728,828 1,581,869 14,613,124
TOTAL ASSETS 895,918,342 2.220.266.218 3,116,184.560 235.455.884 241,915,947 aocnred sty 5837 94551854 94553691 i B
. Uneamed 3,047,760 108,908,687 111,956, 558,441 -
DEFERRED OUTFLOWS OF RESOURCES Intermal batmees e 1895353 - g _
Deferred amount of refunding - 446,387,079 446, - - Due to other governments 105,555 65,246 170,801 476,020 -
Deferred outflows from pension 16,960,559 13,804,591 3 217,144 308,387 Non-current liabilitics
Deferred outflows from OPEB 5637494 2,109,623 72,175 102,505 Due within one year
y Other non-current liabilities 2,301,664 825,865 3,127,529 72,264 121,640
TOTAL DEFERRED OUTFLOWS OF RESOURCES 22,598,053 462.301,293 484.899.346 289,319 410892 Due in more than one year
Long term debt : 9.140,323,768 9,140,323,768 2 -
Derivative instruments - 644,705,755 644,705,755 < -
Net Pension liability 24,878,035 9,309,693 34,187,728 318,510 452,346
Regional Measure 3 Collection - 182,723,433 182,723,433 - -
Other non-current liabilities 2.714.790 12,314,700 15,020,490 23.661 146,743
TOTAL LIABILITIES 103,017,427 10.262,495,043 10.365,512,470 3,030,765 15.333.853
DEFERRED INFLOWS OF RESOURCES
Deferred inflows from pension 4,200,778 1,571,988 5,772,766 53,783 76,161
Deferred inflows from OPEB 1,895,082 709,165 2,604,247 24,262 34457
Deferred revenues/Deferred charges 311,396,195 (311,396,195) = = -
TOTAL DEFERRED INFLOWS OF RESOURCES 317,492,055 (309,115,042) 8,377,013 78,045 110,618

NET POSITION

Net investment in capital assets

194,094 3,138,115 3,332,209 205,976,193 119,234,463

Restricted for:

5 @ j 5 G- 27, ,017 708,6 721,572
‘The accompanying notes are an integral part of these financial statements. Capital projects 24,025018 3:8e1.001 STBo0OLT 0g56s ol

Operations & Maintenance, under debt covenant. 180,000,000 180,000,000 - -
Extraordinary loss reserve, under Caltrans Coop - 50,000,000 50,000,000 - -
27 Unrestricted (26,213,197) 7,507,814,606) (7,534,027,803) 19,951,536 10,926,333

TOTAL NET POSITION s 498006913 § _ (1.270.812490)$ __ (6.772.805.571) § 232,636,393 $ 226,882,368

MTC is comprised of Governmental and Business-Type Activities
> Liquidity is measured by cash and investments . _ -

> Business activities $2.1 billion ®

> Governmental activities $796 million

> After debt service adjustment all activities have positive net
position at year end



Metropolitan Transportation Commission
Statement of Revenues, Expenses and Changes in Net Position -
Proprietary Funds

For the Year Ended June 30, 2020

> Only BATA had an overall negative operating
balance for the proprietary funds

Business-Type Activitics - Enterprise Funds
Service Authority for

Financing fees and bond issuance costs

(16,172,467) -

Bay Area Toll Freeways and Total Enterprise
MTC-Clipper® Authority Expressways Funds
OPERATING REVENUES

Toll revenues collected s -3 633,932,206 § -8 633,932,206
Department of Motor Vehicles registration fees - - 6,588,427 6,588,427
Revenues from operators 16,688,372 - - 16,688,372
Other operating revenues 1,638,130 29,840,801 - 31,478,931

TOTAL OPERATING REVENUES 18,326,502 663,773,007 6,588,427 688,687,036 Metropolitan Transportation Commission

OPERATING EXPENSES Statement of Revenues, Expenses and Changes in Net Position -
Operating expenses incurred by Caltrans - 26,633,349 - 26,633,349 5
Operating expenses - Transbay JPA 5,201,958 = 5,201,958 Proprictary Funds
Towing contracts - - 14,699,329 14,699,329 For the Year Ended June 30, 2020
Professional fees 30,423,537 52,548,318 577454 83,549,309
Allocations to other agencies 1,518,804 43,884,737 - 45,403,541
Salaries and benefits 2,470,125 9,747,888 810,258 13,028,271 Business-Type Activities - Enterprise Funds
Repairs and maintenance : . 433,285 433,285 Service Authority for
Communication charges 3,699 150,191 160,123 314,013 Bay Area Toll Freeways and Total Enterprise
Depreciation and amortization = 2,910,229 217,434 3,127,663 MTC-CIHY_PCY@ Authority Expressways Funds
Other operating expenses 1,835,051 21,874,899 673,705 24,383,655 NONOPERATING REVENUES (EXPENSES)
— o Investment income (charge) 1306218 (163,315,610) 192,118 (161,817,274)
2512 560 7.57 774,373 B
LOLALOEERRIING EXRENSES 3651216 16295136 17,571,588 216,774.3 Build America Bonds (BABS) interest subsidy o 71,885,581 - 71,885,581
OPERATING INCOME (LOSS) (17.924.714) 500,821,438 (10.983,161) 471,913,563 Interest experise - (455,188,820) - (455,188,820)

(16,172,467)

Other nonoperating expense - (135,706) - (135,706)
Caltrans/ other agency grants 4,641,063 & 11,917,285 25,156,055
Federal grants 6.176,975 - - 6,176,975
Distributions to other agencies for their capital purposes (21,628,021) (79,388,265) - (101,016,286)
Distributions to Caltrans for their capital purposes - (55,254,009) - (55,254,009)
Return of contribution from BAHA - 2,000,000 - 2,000,000
Loss on sale of capital assets - - (44,461) (44,461)
Other nonoperating revenues - 4434,130 - 4,434,130
TOTAL NONOPERATING REVENUES
(EXPENSES) 9.503,763) (682,537461) 12,064,942 (679.976,282)
INCOME (LOSS) BEFORE CONTRIBUTIONS, SPECIAL ITEMS, AND TRANSFERS (27428477 (181,716,023) 1,081,781 (208,062,719)

CONTRIBUTIONS, SPECIAL ITEMS, AND TRANSFERS

Capital Grants 7,328,320 = - 7,328,320

Specialitem: Capital Coniribution to BAIFA . (230,329,148 - (230,329,148)

Transfers out - (34,095,184) (1,018,361) (35,113,545)

The accompanying notes arc an integral part of these financial statements. Transfers in 11,195,075 - - 11,195,075
Transfer between programs 14,267,020 (14.267.020) - -

44 TOTAL CONTRIBUTIONS, SPECIAL ITEMS, AND TRANSFERS 32,790,415 (278,691,352) (1,015,361 (246.919.298)

CHANGE IN NET POSITION 5,361,938 (460,407,375) 63,420 (454,982,017)

Total net position - beginning 16.197.288 (6. 27) 21,225,766 (6,815,830,473)

Total net position - ending 21,559,226 $ (7.313,660,902) $ 21,289,186 $ (7.270.812,490)

BATA had an operating surplus but cash deficit

» Operating surplus of $501 million

‘The accompanying notes are an integral part of these financial statements

4

Ending deficit of $460 million — including:

» 5230 million transferred to BAIFA for the Express
Lane Network (ELN)

» 5134 million rehab and other projects



Metropolitan Transportation Commission

Bal Sheet - Gover 1 Funds . .
June 30,2020 > Combined Governmental Funds ending balance
508 mil 35 million for FY 2019-20
S illion, u illion for
AB 664 Net Toll  State Transit BARTCar  Govenmental  Govemmental
General __ RevenucReserve _ Assistance __ Rail Reserves Exchange Funds Funds
ASSETS
Cash - unrestricted $ 34865920 § 88266081 § 8278065 § 26962381 § S S 71798240 $ 304,673,278
Cash - restricted 3,7305519 - -« . 30,095,696 i 33,826,215
Investment - unresiricted L eess4T0L . 7,296,124 - 12327si 86178336
Investment - restricted 5 s 3 370,862,475 - 370862475
Accounts receivable 1371382 - i - i - 1371382
Interest receivable 846 233470 483.887 9,916 523284 19,087 1270490
State/ Caltrans funding receivable 1,703,680 - 68619943 - - ) 70323,623
Federal funding receivable 23,372,030 = = - = » 23,372,030
Duc from other funds 5.025.510 . 2,847,590 g 2 z 7873100
Duc from other governments 1,065,095 - - - - - 1,065,095
Prepaid items and other assets 673.167 - - - - 673.167 . . L.
TOTAL ASSETS $ 71808149 $ 155054252 $ 154732,076 $  34,268421 $ 401,481,455 $ 84144838 $ 901489191 Metl‘ODOhtaIl TranSpOI‘tatlon Commission

Statement of Revenues, Expenditures and Changes in Fund Balances -

LIABILITIES A
Accounts payable and accrued expenditures H 556951 $ 55,859,483 § 383,651 $ 4770 § 488,569 $ 68,263,867 Governmental Funds
Acerued interest payable - N, - - - 6,837 r
D pagable ) N . 250,000 For the Year Ended June 30, 2020
Uneamed revenue - = - 3,700,441
Retention payable s < = < 2 549,566
Due Lo other funds 53,622 - - 3,424,874 8,772,453 Special Revenue Funds )
Duc to other govemments 5 . . 5 5 105,555 . Non-Major Total
AB 664 Net Toll  State Transit BARTCar  Govemmental  Govemmental
TOTAL LIABILITIES 20,876,799 556,951 55,913,105 383,651 4770 3.913.443 81,648,719 EEE]  RocicRoens e CRTCETS (b e Hiiids
DEFERRED INFLOWS OF RESOURCES REVENUES
Deferred revenue - 152,530,677 - 122,644,914 . 36220604 _ 311396195 Salestax $ 14076093 § o . s . s . .8 14,076,093
TOTAL DEFERRED INFLOWS OF RESOURCES - 152,530,6 122,644,914 - 36,220,604 311,396,195 Grants - Federal 53,899,280 - - - - - 53,899,280
Grants - State 6,861,058 - 284,180,894 - - 3341268 294,383,220
FUND BALANCES Local agencies revenues and refunds 9,380,648 - 33,876 - - 4,000,000 13,414,524
Nonspendable Investment income - unrestricted 537,383 2,787,509 1,780,888 592,188 - 1,368,727 7,066,695
Prepaid items 673,167 & . - . - 73,167 Investment income - restricted - - - - _ 6231005 - 6,231,005
Restricted for: —
Transportation projects 3,496,984 1,966,624 98,818,971 5 . 18266752 122,549,331 TOTAL REVENUES 84,754,462 2,787,509 95,658 592,188 _ 6231,005 __ 8709995 817
Rail projects - - - - 401,476,685 - 401,476,685 o
Committed to: EXPENDITURES
Benefits reserve 9,547,203 - - - - - 9,547,203 Current: ~ ~ )
Liability reserve 281,027 = - = . N 281027 General government 85,238,531 1 4,768 4,770 306,099 85,565,903
Transportation projects 4,740,833 . 5 % 44,039 30,484,872 Allocations to other agencies 24,785,811 i 260,370,148 3,364,133 - 2181976 292,057,587
Unassigned 32,192,136 - . (88,760.144) - - (56.568,008) Capital outlay 12,013 = = - - - 12.013
TOTAL FUND BALANCES 50931350 1.966.624 98,818,971 (88,760,144 401476685 _ 44.010.791 _ 503444277 TOTAL EXPENDITURES 110,036,355 1,367.254 _260.370.148 _ 3368.901 4770 2,488,075 377,635,503
TOTAL LIABILITIES, DEFERRED INFLOWS p JENUES
5 > g v v
OF RESOURCES, AND FUND BALANCES $ 71808149 $ 155054252 $ 154,732,076 $ 34268421 $ 401481455 $  84.144.838 $  901.489.191 Egﬁ%ﬁ%{ﬁgﬁfgﬁgﬁﬂ&%ﬁ‘“ 25,281,893) 1420255 _ 25625510 _ (776.713) _ 6226235 _ 6221920 11,435,314
‘The accompanying notes are an integral part of these financial statements. OTHER FINANCING SOURCES (USES)
3 Transfers in 30,184,716 7,925,106 - 6434730 - 1868125 46,412,677
Transfers out - - _(11.470.222) - - _(11,023,985) (22,494,207
TOTAL OTHER FINANCING
SOURCES (USES) 30.184.716 7.925.106 _(11470.222) _ 6434730 - _ (9155860 23.918.470

NET CHANGE IN FUND BALANCES

G e n e ra | F u n d n et | n C re a S e $5 m I | | I O n Fund balances - beginning 46,028,527 (7,378.737) __ 84,663,683 _ (92,418,161) _395,250.450 46,944,731 473,090,493

Fund balances - ending $ 50,931,350 § 1,966,624 $ 98,818,971 $ (88,760,144) $ 401,476,685 $§ 44,010,791 $ 508,444,277

4,902,823 9,345,361 14,155,288 3,658,017 6,226,235 (2,933,940) 35,353,784

» Cost controls/timing of grant funding offset lost
revenue

‘The accompanying notes are an integral part of these financial statements.

Rail Reserves has only remaining negative fund balance 7
from the unamortized portion of a 50 year advance
from BATA



Metropolitan Transportation Commission
Schedule of Changes in the Net Pension Liability (unaudited)
For the Measurement Periods Ended June 30

Last Ten Years*

Schedule VI

Total Pension Liability
Service cost
Interest
Changes of assumptions
Difference between expected and actual experience
Benefit payments and refunds of contribution

Net change in total pension liability
Total pension liability - beginning
Total pension liability - ending

Plan Fiduciary Net Position
Contributions - employer
Contributions - member
Net plan to plan resource movement
Net investment income
Benefit payments and refunds of contributions

2019

2018

2017

2016

2015 2014

6,332,691
12,111,258

6,335,416
(6,188,088)

$ 6156743
10,871,494
(5,335,069)
(1,053,719)
(6,036,425)

S 492363 S
10,572,028
9,136,825
(3,383,252)
(5,033,718)

3,969,969 $
10,131,302

(352,537)
(4,779,280)

3,699,768 $
9,499,032
(2,410,626)
515,758
(4,653,536)

3,710,617
8,852,738

(4,404,877)

18,591,277
162,980,509

4,603,024
158,377,485

16,215,517
142,161,968

8,969,454
133,192,514

6,650,396 8,158,478
126,542,118 118,383,640

181,571,786

$ 162,980,509

$ 158,377,485 §

142,161,968 $

133,192,514 § 126,542,118

9,718

376,963

9,132,264
(6,188,088)

$  5457,108
2,537,731
(309)
10,586,685
(6,036,425)

$ 5196976 §
2,124,545

12,110,384
(5,033,718)

4,128,694 §
1,848,104

535,476
(4,779,280)

3,819,020 $
1,755,442

3,313,040
2,310,147

15,270,089
(4,404,877)

2,304,601
(4,653,536)

Administrative experse:
Other miscellaneous income/(expense)2

Net change in plan fiduciary net position
Plan Fiduciary Net Position - beginning
Plan Fiduciary Net Position - ending

Net Pension Liability - ending
Plan Fiduciary Net Position as a Percentage of the Total Pension Liability
Covered Payroll!

Plan Net Pension Liability as a Percentage of Covered Payroll!

oA1L)
309

12,912,021
133,701,181

[RE2 AN
360,152

11,994,986
121,706,195

(158,667)

(6+478Y

{119,062y

14,239,520
107,466,675

1,668,516
105,798,159

3,106,465 16,488,399
102,691,694 86,203,295

146,613,202

$ 133,701,181

$ 121,706,195 §

107,466,675 $

105,798,159 $ 102,691,694

34.958.584

$ 29,279,328

$ 36671290 §

34,695,293 §

27,394,355 § 23,850,424

80.75%

34,846,017

100.32%

82.04%

33,455,049

87.52%

76.85%

27,722,133

132.28%

75.59%

23,713,316

14631 %

79.43% 81.15%
22,111,218 20,191,937

123.89 % 118.12 %

1 Fiscal year 2015 covered-employee payroll has been revised to covered payroll in accordance with the implementation guidance in GASB Statement 82, Pension Issues, an amendment of GASB Statements No. 67,
No. 68, and No. 73. The covered payroll includes one year's payroll growth using 2.75 percent payroll growth assumption for fiscal years ended June 30, 2018-19 and 3.00 percent payroll growth assumption for

fiscal years ended June 30, 2014-17.

2 During FY 17-18, as aresult of GASB 75, Accounting and Financial Reporting for Postemployment Benefit Plans Other than Pensions, CalPERS reported its proportionate share of activity related to
postemployment benefits for participation in the State of California's agent OPEB plan. Accordingly, CalPERS recorded a one-time expense as a result of the adoption of GASB 75. Additionally, CalPERS
employees participate in various State of California agent pension plans and during FY 17-18, CalPERS recorded a correction to previously reported financial statements to properly reflect its proportionate share of

activity related to pensions in accordance with GASB 68, Accounting and Financial Reporting for Pensions.

" Only six years' data is available.

nsion Liability

> Current PERS (FY 2018-19) actuarial
liability $35 million up $6 million from
FY 2017-18

PERS actuarial assumptions are not
current - but two years in arrears

FY 2019 numbers do not reflect
changes made during FY 2019-20

Prepayments made in FY 2019-20
PERS “Fresh Start” program

Re-amortized liability from 25 to
12 years

Retired longes
debt

reduced annual payme
$4.5 million to $2.5 mion

> FY 2021 unfunded liability’éstimate
S22 million

Changes in assumgptions and
investment retyrhs may still affect
future pension liability




Metropolitan Transportation Commission

Schedule of Changes in Net OPEB Liability / (Asset) and Related Ratios (unaudited)

For the Measurement Periods Ended June 30

Last Ten Years Schedule VIII O P E B

v cowse 01 > Current OPEB liability

Service Cost 2725415 § 2,608,053 § 2,495,744 SAAG

Interest on the total OPEB liability 1,867,508 1,718,583 1,574,575 N S 4 2 6 m | |

Difference between actual and expected experience 2,894,367 - - » . | | O n

Changes of assumptions (3,032,822) = 3

Benefit payments (1242,130)  (1,026,974) (937,878) N

Administrative expense - - - NS | f SB 2 | |

Net change in total OPEB liability 3212,338 3,299,662 3,132,441 » ncrease o . miiion

Total OPEB liability - beginning 39,395,831 36,096,169 32,963,728
Total OPEB liability - ending (a) 42,608,169 § 39395831 $ 36,096,169

P Ficirs et Posion > Current unfunded liability (asset)
Benefit payments b (1,242,130 (1,026,978 (937,878)
Contribution from employer 12,231,193 4,196,184 3,961,391 —
Net investment income 2,668,391 151,961) 70,798 . 2 9 I |
Administrative expense (62,824) ((57,409) 252,142; S . m | | O n
Net change in plan fiduciary net position 13594630 2059840 2,900,573
Plan fiduciary net position - beginning 31903850 _ 28944010 _ 26043437

Plan fiduciary net position - ending (b) 45,498,480 $ 31.903.850 $ 28.944.010 ‘, S u r‘p | us a Ssets can b e yse d fo r b en eﬂt
Plan net OPEB liability / (assef) - ending (a) - (b) (2890311)$ 7491981 § 7,152,159 payments or add itional fU nd [ ng for

Plan fiduciary net position as a percentage of the total OPEB liability / (asset) 106.80% 80.98% 80.19%

unfunded pension liability

Covered-employee payroll 36,884,523 § 34,954,872 § 28,784,959

Plan net OPEB liability / (asset) of as a percentage of covered-employee payroll (7.84%) 21.43% 24.85% > C h a n ge S I n a SS u m pt i O n S a n d
* Historical information is required only for measurement periods for which GASB 75 is applicable. Future years' information will be displayed up to 10 years as | n Ve St m e n t ret u r n S m a y a ffe Ct t h e
information becomes available. . ape

future OPEB liability




Metropolitan Transportation Commission
Schedule of BATA Debt Service Coverage Ratios
For the Year Ended June 30, 2020 Schedule 10

] > BATA managed a minor operating gain - despite

Toll revenues collected $ 633,932,206
Investment income 38,281,463

Other operating revenues ___20.840.801 > 13% d rop in tO” revenue

Revenues subtotal 702,054,470
Build America Bonds (BABs) interest subsidy 71,885,581
Derivative investment income (charge) 201,597,075

Tom e > Suspension of cash payments and violation

Operating expenses

Operating d by Caltr 26,633,349
STy e assessments
Transbay Terminal JPA operations 5,201,958

Total operating expenses before depreciation and amortization 99,628,484
Depreciation and amortization 2,910,229 X

Eliaie s > Total operating revenue
Net operating income 469,804,263

Nonoperating expenses (revenues)

Interest expense 455,188,820 ; S702 m i | | ion FY 2019—20
Financing fees and bond issuance costs

16.172,468
Other nonoperating expenses 135,706
Caltrans/other agency operating grants (8,597,705)
Other nonoperating revenues (4.434,130) 8 1 7 5 | | 8 FY 2 O 1 8 1 9
Refund of contribution from BAHA 2.000,000 I I I O n -
Total nonoperating expenses 456,465,159
Income before operating transfers 13,339,104

Operating transfers . E
MTC/ CLIPPER administrative & operating transfers 19,858,116 r X p enses
MTC transit transfers:
AB 664 expenses 7,925,106
90% rail expenses 6,434,730

29% transit expenses 1,868,125 > O p g $ 1 03 m | |
Allocations to other agencies (RM2) 43,884,737 e ra t | n I | O n
Total operating transfers 79,970,814

Net loss before capital transfers (66,631,710)

S Debt Service S456 million
Capital expenses 16,528,118
Distribution to Caltrans for their capital purposes 55,254,009
Distributions to other agencies for their capital purposes 79,388,265

Distributions to MTC/ Cl 12,276,125 N O 3 —I- f S 80 ||
C;imalucti?hs'lbﬁlﬁun to Bia[;i 230.329,148 p e ra t l n g ra n S e rS m I I O n
Total capital project expenses 393.775.665

Change in net position (460,407,375)

X

> Capital Transfers $394 million

Total net position - beginning 6,853,253,527.
Total net position - ending $ (7.313.660,902)

> BATA ended FY 2019-20 with a negative ¢cdsh flow of
$331 million after capital transfers




Metropolitan Transportation Commission
Schedule of BATA Debt Service Coverage Ratios* continued
For the Year Ended June 30, 2020 Schedule 10

2020

Fixed Charge
Net revenue! 675,421,121
Debt service®®, plus operating transfer and costs®® 601,179,647
Sum sufficient ratio 1.12
Minimum threshold 1.00

Fixed Charge, plus Operations & Maintenance
Net revenue!, plus operations & maintenance reserve 855,421,121
Senior debt service??, plus operating transfer® 359,423,182
Sum sufficient, plus operations & maintenance reserve ratio 238
Minimum threshold 1.25

Net Revenue / Senior Debt Service

Net revenue! 675,421,121
Senior debt service?® 290,478,371
Debt service ratio 233
Minimum threshold 1.20

Available Revenue / Debt Service

Available revenue’ 616,225,649
Debt service*910 501,215,220
Debt service ratio 125
Minimum threshold 120

Reserve Designations’

Self insurance reserve - Caltrans Cooperative Agreement 50,000,000
Operations & maintenance reserve® 180,000,000
Rehabilitation reserve 210,000,000
Project/self insurance reserve & variable rate risk reserve 560,000,000

* This schedule provides actual operating results for informational purposes only and is not provided to satisfy any covenants requirements
The Toll Covenant calculation required under the Senior and Subordinate Indentures has been filed with the Senior and Subordinate trustees.

1 Revenues less Caltrans operating expenses and Maintenance B.

2 Senior debt service expense less BABs interest subsidy on senior bonds plus principal retirement of $38,440,000.

3 Operating transfer and costs include RM 2 operating costs less amortization of Transit Transfer to MTC (Transit Transfer obligation
for the next 41 years was fulfilled in early September 2010).

4 Total Senior and Subordinate debt service expense less BABs interest subsidy plus principal retirement of $157,065,000.

5 Revenues less Caltrans and BATA operating expenses, includeds Maintenance B.

S Debt related obligations and Maintenance A.

7 Designated reserves through BATA resolution.

8 Minimum required operations & maintenance reserve is $59 million but is currently maintained at $180 million

9 Excludes one-time prepayment of FY 20/21 principal payments and related interest and expenses using BATA operating reserve funds
Total Senior principal and related interest and expenses is $88,319,125; and total Subordinate principal and related interest and expenses is $71,873,894.

10 Excludes optional redemption of Subordinate Bonds, 2014 Series S5 of $25,000,000 on 10/1/19.

BATA met all four debt coverage tests but by the
closest margin in BATA history

The available revenue test demonstrates revenue
coverage of operations and debt

> Actual Coverage 1.23
> Required Coverage 1.20

Not meeting coverage does not automatically force
a toll increase

Despite capital draws and a difficult operating year,
BATA managed to maintain all of its $S1 billion
dedicated operating reserve




BAY AREA HEADQUARTERS AUTHORITY
(BAHA)

BAHA is responsible for the management and operation of the Bay
Area Metro Center

The Metro Center is now reasonably self sufficient

Highlights of the BAHA financial statements include:

> State of California, Bay Conservation & Development Commission
(BCDC) moved into BAMC in August 2019

UL 1° ;

_.l:. "‘W
| ‘ > The building is now fully occupied and rent payments remain
=% current despite being mainly vacant since March 2020

—

> BAHA operations show a positive cash flow for FY 2019-20,
excluding depreciation

> In FY 2019-20, BAHA returned $2.0 million to BATA for,
Beale building purchase and improvement costs

e 375




Bay Area Headquarters Authority

A Component Unit of Metropolitan Transportation Commission

Statement of Net Position
June 30, 2020
(With comparative information for the prior year)

ASSETS
Current assets:
Cash - unrestricted
Accounts receivable
Due from 375 Beale Condo
Accrued interest
Prepaid expenses
Total current assets
Non-current assets:
Cash - restricted
Net OPEB asset
Capital assets, not being depreciated
Capital assets, net of accumulated depreciation
Total non-current assets
TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows from pension
Deferred outflows from OPEB

TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES
Curent liabilities:
Accounts payable
Retention payable
Accrued liabilities
Unearned revenue
Compensated absences liability
Tenants' security deposits
Due to other government
Due to 375 Beale Condo
Total current liabilities
Non-current liabilities
Net pension liability
Net OPEB liability
Compensated absences liability
Tenants’ security deposits
Total non-current liabilities
TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES
Deferred inflows from pension
Deferred inflows from OPEB
TOTAL DEFERRED INFLOWS OF RESOURCES
NET POSITION
Net investment in capital assets
Restricted (expendable) for capital projects
Unrestricted

TOTAL NET POSITION

22,092,401
90,026
151,957

170,068

21,083,125
3228728
a2
375948

22,504.452

24,687,843

6,708,664
26334
34,002.258
172,214,176

4,780,457
34,817,968
174,462,989

212,951,432

214,061,414

235,455,884

238,749,257

217,144
72,175

102,800
129378

289319

232,178

443012
240241
898,616
558,441

19613

52,651
476,020

583,390
70,696
2,192,500
587,176
25,651
345,776
476016
651,615

2,688,594

4,932,820

318510

23,661

69,659
119233
28,808
157.952

342,171

375,652

3,030,765

5308472

53783
24,262

65,394

78,045

65394

205,976,193
6,708,664
19,951,536

209210261
4,780,457
19,616,851

232,636,393

233,607,569

The accompanying notes arc an integral part of the financial statements.
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> Cash assets are almost $29 million

» Unrestricted $22 million up
S1.0 million

Restricted $6.7 million,
which is up $1.9 million,
mainly from the BCDC
payment for tenant
improvements

$6.7 million is restricted for
capital projects such as the

1st floor Temazcal multi-use
space.

> Current liabilities dropped by $2.2
million reflecting a reduction in
the possessory interest tax due
and security deposit liabilities to
tenants.




Bay Area Headquarters Authority

A Component Unit of Metropolitan Transportation Commission
Statement of Revenues, Expenses and Changes in Net Position

For the Year Ended June 30, 2020
(With comparative information for the prior year)

OPERATING REVENUE
Rental income
Assessment fees
Other operating revenues
TOTAL OPERATING REVENUE
OPERATING EXPENSES
Salaries and benefits
Professional fees
Repairs and maintenance
Property management service
Property management commission
Insurance
Security
Cleaning service
Utilities
Computer maintenance and services
Supplies and equipment rental
Depreciation
Overhead
Possessory tax
Other
TOTAL OPERATING EXPENSES
OPERATING LOSS
NONOPERATING REVENUES AND EXPENSES
Interest income
Other nonop erating revenues
Loss on sale of capital assets
Return of contribution to BATA
Miscellaneous income
TOTAL NONOPERATING REVENUES (EXPENS ES)
LOSS BEFORE CAPITAL CONTRIBUTION / TRANS FERS
CAPITAL CONTRIBUTION / TRANS FERS
Capital contribution from MTC/BATA
Capital contribution from BAAQMD
Tenant contribution for tenant improvements
TOTAL CAPITAL CONTRIBUTION / TRANS FERS
CHANGE IN NET POSITION

Net position - Beginning of year

Net position - End of year

2020

9,477,725

795,819

2019

9,318,889
152,000
499,544

10,273,544

9,970,433

541,570
243,403
949,568
269,776

42,314
200,297
560,295
733,485
444,786
410,030

12,256

6,770,116
203,276
684,905
329,203

411,866
590,653
989,511
255,764

31,969
179,794
499,772
650,551
420,386
442,222

31,554

6,638,385
266,144
599,002
527,200

12,395,280

12,534,773

(2,121.736)

(2.564,340)

266,789

132,697
(2,000.000)

31791

187,496
131,311

(254,989)

(3.900,000)
266

(1,568,723)

(3,835,916)

(3,690.459)

(6.400,256)

119,000
82,000
2,518,283

3,150,000
15,421

2,719,283

3,165,421

(971,176)

233,607,569

(3.234,835)

236,842,404

232,636,393

233,607,569

The accompanying notes are an integral part of the financial statements.
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> Total operating revenue was $10.2 million,
an increase of 3%

AN

> Increase is the result of scheduled
increases in lease payments

Operating expenses are $5.6 million
(excluding depreciation), a decrease of $300
thousand from FY 2018-19

BAHA continues to show improving cash

flow (excluding depreciation)

> FY 2019-20 $3.0 million

> FY 2018-19 $238 thousand

In FY 2019-20, BAHA returned $2.0 million
to BATA

BAHA is now nearly fully self supporting,
including depreciation
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375 Beale Condominium Corporation 375 Beale Condominium Corporation

Statement of Net Position Statement of Revenues, Expenses, and Changes in Net Position
June 30, 2020 For the Year Ended June 30, 2020

(With comparative information for the prior year) (With comparative information for the prior year)

2020 2019
Operating Revenues
Assets .
Assessment fees $ 5,461,872 $ 5,462,864
Gumrent assots Refund of excess assessment fees (494,233) (811,613)
Cash 332,004 210.803 ot ti 3 1328 R
Accounts receivable 401,801 99,991 16T operatmg revenue 2
Due from BAHA - 651,615 Total operating revenues 4,968,967 4,651,251
Prepaid expenses - 1,055 .
Operating Expenses
Total assets 733,805 263,464 Common area 3250943 3,137.932
R Shared services 1,720,071 1,523,036
Liabilities
Current liabilities Total operating expenses 4,971,014 4,660,968
Accounts payable .
Accrued liabilities 5. Operating loss (2,047) (9.717)
Due to condominium owners 817,746
Due to BAHA 151,957 = Nonoperating Revenues
Uncamed revenue 422 49 Interest income 2,047 9717
Total liabilities 733.805 963.464 Total nonoperating revenues 2,047 9,717
Net Position Change in Net Position - -
Net Position - Beginning of Year - -
Net Position - End of Year 3 = $ -
The accompanying notes are an integral part of these financial statements. The accompanying notes are an integral part of these financial statements.
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BAY AREA INFRASTRUCTURE FINANCING AUTHORITY (BAIFA)

BAIFA mission is to develop and manage the 270 mile Express Lane Network (ELN) which
went operational in October 2017

Highlights of the BAIFA financial statement include:
> BAIFA ended FY 2019-20 with nearly $114.5 million in cash and investments (page 7)
> Express lane tolling was suspended from March 20 to May 31, 2020
> Express lane traffic declined by 37%
> Toll revenues decreased 17%

> BATA contributed $230.3 million to BAIFA for the
development of the Express Lanes (page 8) — o T e

Under construction

» In October 2020, Interstate 880 Express Lanes in ' R ' e
) 3 - je Build new lanes (by MTC)
Alameda County began operations e

Future conversions and
new lanes by other
agencies



Bay Area Infrastructure Financing Authority

A Component Unit of Metropolitan Transportation Commission
Statement of Net Position

June 30, 2020

(With comparative information for the prior year)

\
Assets

> InJuly 2019, the entire Express Lanes
iR — — Capital Program transferred from BATA to

Accounts receivable 217,937 575,018
Interest receivable 10255 E B A | FA .
Due from other governments 65.245 234,639
Prepaid expenses 264 3332

Total current assets 18,046,457 14,761.837 . T T
g cuert Cash and investments increased to
Cash - restricted 5,750,481 . .
Investment - restricted 90.971,091 5 1 14 . 5 m I | | IO n
Net pension asset -
Net OPEB asset 37399
Capital ts, not being depreciated 99302244 H HIN
o o Total assets increased to $S242 million
Total non-current assets 223,869,491 3392
Toal Assets T 72 as more lanes are completed
Deferred outflows of resources
Deferred outflows from pension 308387 144,175

Deferrd oulows from OPEB 102505 153744 » Current liabilities increased by over $11

Total deferred outflows of resources 410892 327919

Liabittes million as construction contracts are

Current liabilities
Accounts payable 10,725,488 900,139 | d B AI F A
Retention payable 3536735 ; relocatea to
Accrued liabilities 350,902 2277858
Compensated absences liability 121,640 36429

Total curent b 17765 321446 » The bulk of the cash and investment assets -

Non-current liabilities

R o $91 million, are restricted for capital

Compensated absences liability 146,743 40912

Total non-current liabilities 599,089 100357 purposes

Total Liabilities 15,333,854 3314783

Deferred inflows of resources

Deferred inflows from pension 76,161 143,583
Deferred inflows from OPEB 34,457 -
Total deferred inflows of resources 110618 143,583

Net Position
Net investment in capital assets 119,234,463 =
Restricted (expendable) for capital projects 96,721,572 -
Unrestricted 10,926,333 11,634,782
Total net position 226882368 11,634,782

The accompanying notes are an integral part of these financial statements.
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Bay Area Infrastructure Financing Authority

A Component Unit of Metropolitan Transportation Commission
Statement of Revenues, Expenses, and Changes in Net Position

For the Year Ended June 30, 2020
(With comparative information for the prior year)

Operating Revenues
Toll revenues
Other operating revenues

2020

9,701,727
1,054,427

2019

11,730,498
1,942,206

Total operating revenues

10,756,154

13,672,704

Operating Expenses
Salaries and benefits
Professional fees
Bank charges
Overhead
Depreciation
Other operating expenses

2,695,073
5,245,242
297,501
1,323,992
3,626,432
252,240

681,387
5.800,758
375,391
393,367

90,934

Total operating expenses

13,440,480

7.341.837

Operatingincome / (loss)

(2.684.326)

6,330,867

Nonoperating Revenues (Expenses)
Interest income
Distribution to other agencies for their capital purposes
Retumn of contribution to BATA
Miscellaneous income

2,155,576
(14,736.899)

184,087

269,921

(2,915,000)

Total nonoperating revenues (expenses)

(12,397.236)

(2.645,079)

S pecial Ttem
Contribution from BATA

Total special item
Change in Net Position
Net Position - Beginning of year

Net Position - Ending of year

230,329,148

230,329,148

215,247,586

3,685,788

11,634,782

226,882,368

7,948,994

11,634,782

The accompanying notes are an integral part of these financial statements.
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Toll revenue decreased by $2.0 million due to the
suspension of express lane tolling.

Operating expenses increased by $6.1 million in FY
2019-20 as more of the projects are operational

BAIFA has a net operating loss of $2.7 million
> Income before depreciation, $942 thousand

> Depreciation expense was added when the
projects were transferred from BATA.

Distribution to other agencies increased $14.7
million, mainly for the 1-880 corridor project.

As a result of COVID-19 and Shelter-in-Place
orders, BAIFA is uncertain of future financial
impacts




STAFF RECOMMENDATION

> Staff requests that the Audit Committee accept the combined reports including the
Metropolitan Transportation Commission (MTC) Comprehensive Annual Financial

Report (CAFR) and associated reports for the fiscal year ending June 30, 2020. /







