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Metropolitan Transportation Commission (MTC)

MTC is the primary government for all operating
funds and component units.

Highlights of the Comprehensive Annual Financial
Report (CAFR) include...
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MTC Net Position:
Metropolitan Transportation Commission e Adjusting for BATA debt, MTC has a positive Net Position of

Statement of Net Position

June 30,2019 $3.3 billion.

Primary Government

Governmental Business-Type
Aclivilies Activities Total BAHA BAIFA
ASSETS
Cash - unrestricted 5 233828476 § 198,047,643 § 432,776,119 § 21,083,125 § 13,048,848
Cash - restricted 791,148 134,462,035 135,253,183 4,780,457 -
Investments - unrestricted 188,413,734 762,580,398 950,994,132 - -
Investments - estricted 352,965,102 1,550,303,411 1,983 268,513 . .
Receivables:
Accounts receivable 4,921,749 22,664,512 27,586,261 3228728 375.m8
Interests receivable 2,842,770 28,006,440 30,849,210 42 -
Funding due from State/ Caltrans 73953517 8,745,354 82,698,871 - -
Funding due from Federal 24,379,294 1.777,641 26,156,935 - -
Prepaid iiems and other asscts 1,426,361 433,152 1,859,513 375943 3,332
Due from / (to) other funds 2,083,417 (2.083,417) - - . . . .
Due from other governments 1,218,721 452,964 1,671,685 5 234,639 Metl‘O])Olltan Tl‘ansportatlon COmmlSS]On
Net pension assets - = - - 3,392 Statement of Net Position
Land - - - 33,933,809 - June 30’ 2019
Capital assets not being depreciated 10,730 80,529,967 80,540,697 884,159 -
Capital assets net of accumulated depreciation/ amortization 401,264 37.664,698 38,065,962 174,462,989 - .
Primary Government
TOTAL ASSETS 927,236,283 2.864,484,798 3,791,721,081 238,749,257 14,765,229 Governmental Business-Type
Activities Activities Total BAHA BAIFA
DEFERRED OUTFLOWS OF RESOURCES LIABILITIES
Deferred amount of reflunding L 468,708,078 468,708,078 . - Accounts payable and accrued liabilities 118,915,475 103,357,350 222,272,825 2,846,586 3,177,997
Deferred outllows from pension 8,029,508 12,234,576 20,264,084 102,800 144,175 Accrued interest payable 3,032 103,406,517 103,409,549 -
Deferred outflows from OPEB 10.105.462 3,781,599 13.887,061 125378 183,744 Uneamed revenue 5,219,029 107,441,902 112,660,931 587,176
Due to other governments - 234,643 234,643 476,016
TOTAL DEFERRED OUTFLOWS OF RESOURCES 18,134,970 484,724,253 502,859,223 232,178 327.919 Due to 375 Beale Condo ; R R 651,615
Non-current liabilities
Due within one year
Long term debt - 118,235,000 118,235,000 - -
Other non-current liabilities 2,084,817 749,744 2,834,561 371,427 36,429
Due in more than one year
Long term debt - 9,525,191,484 9,525,191,484
Derivative instruments - 443,108,680 443,108,680 -
Net Pension liability 19,889,459 9,323,602 29,213,061 69,659 -
Net OPEB liability 5,059,342 2,253,961 7,313,303 119,233 59,445
Regional Measure 3 Collection - 65,746,714 65,746,714 = -
Other non-current liabilities 2,301,384 11,702,728 14,004,112 186,760 40,912
TOTAL LIABILITIES 153,472,538 10490,752.325 10,644,224.863 5308472 3314783
The accompanying notes are an integral part of these [inancial statemenis.
DEFERRED INFLOWS OF RESOURCES
25 Deferred inflows from pension 5,107,659 1,911,355 7,019,014 65,394 143,583
Deferred revenues/Deferred charges 327,624,156 (327,624.156) - = -
TOTAL DEFERRED INFLOWS OF RESOURCES 332,731,815 (325,712,801) 7,019,014 65,394 143,583
NET POSITION
Net investment in capital assets 279,411 118,194,665 118,474,076 209,280,957
Statement of Net Position:
s Capital projects 529,376,950 4454292 533,831,242 4,780,457
Operations & Maintenance, under debt covenant - 175,000,000 175,000,000 - -
g | Extraordinary loss reserve, under Caltrans Coo - 50,000,000 50,000,000 - -
* Total cash and t ts for the P G t - ' o e
otal casn ana investments 10r the Frimary Governmen Unresticted (04896 (161943 (33968301 19546155 1634792
Wa S $3 5 b i I I i 0 n TOTAL NET POSITION $ 459,166,900 $ (6.815,830,473) § (6,356,663,573) § 233,607,569 $ 11,634,782
. L]

The accompanying notes are an integral part of these financial statements.
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MTC Enterprise Funds:

Metropolitan Transportation Commission

Statement of Revenues, Expenses and Changes in Net Position - * Substantially all MTC operating enterprises are in sound financial
Foraht Mol NS condition and have positive net positions.

Busincss-Type Activ - bnterprise Funds

Setvice Authority for

. . .
Bay Area Toll Freeways and Total Enterprise L]
o e = After adjustments for debt, the BATA enterprise operation has a
OPERATING REVENUES 't' t 't'
Toll tevenues collected $ -8 724914020 § -5 724,014,020 pOSI Ive ne pOSI Ion o
Department of Motor ¥ehicles registration fees - - 6,865,827 6,865,827
Revenues from operators 19,512,881 - - 19,512,881
Other operating revenues 1,460,359 26,649,053 - 28,109,412
TOTAL OPERATING REVENUES 20,573,240 751,563,073 6,865 827 779.402.140
OPERATING EXPENSES
Operating expenses imcurred by Caltrans - 26,606,401 - 26,606,401
Operating expenses - Transbay JPA - 5,026,046 - 5,026,046
Towing contracts - - 9.674,576 9,674,576
Professional fees 32,714,124 33,332,570 844,929 87,091,623
Allocations to other agencies - 46,452,221 - 46,452,221 . O . |
Salarics and benefiis 2,700,953 10,710303 810,728 14,221,984 Metropolitan Transportation Commission
Repairs and maintenance 3,000 - 434,257 437,257 Statement of Revenues, Expenses and Changes in Net Position -
Comimunication charges 30 290,941 178,755 469,726 N
Deprecitian and amortization B 8,132,738 369,002 8,501,740 Proprietary Funds
Other operating expenscs 1,536,858 23,656,268 580,151 25.773277 For the Year Ended June 30’ 2019
TOTAL OPERATING EXPENSES 36.954.965 174,407,488 12,862 398 224254 851
OPERATING INCOME {LOSS) (15,981,725} 577,155,585 (6,026,571} 553,147,289 Business-1vpe Activities - Enierprisc Funds
Service Authority for
Bay Area Toll Freeways and Total Enterprise
MTC-Clipper® Authority Cxpressways Eunds
NONOPERATING REVENUES (EXPENSES)
[nvestment income (charge) 1,048,843 (63,592,645) 466,769 (64,077,033)
Build America Bonds (BABs) interest subsidy - 71,738,161 - 71,738,161
[nterest expense = (451,812,293) = {451,812,293)
Financing fees and bond issuance costs - (9,822,335) - (9,822,335)
Other nonoperating expense - (397,979) - (397.979)
Calirans/ other agency grants 2,978,384 9,291,780 5,632,529 17,502,693
Federal grants 3257310 - 2,664,641 7,926,951
Distributions to other agencics for their capital purposcs (11,799.346) (146,573,332) - (158,372,678)
Distributions to Caltrans for their capital purposes - (103,746,197) - (103,746,197)
Return of contribution from BATIA and BATFA - 6,815,000 - 6,815,000
Loss on sale of capital assets - - (207,998} (207,998)
Other nonoperating revenucs 3,998,682 9.842.361 N 13.841.043
TOTAL NONOPERATING REVENUES
The accompanying notes are an integral part of these {inancial statements. (EXPENSES) 1,483,873 (680,257.479) 8,560,941 (670,212 665)
42 INCOME (LOSS) REFORE TRANSFERS (14.497.852) (103,101,894} 2,534 370 {115,063.376)
TRANSFERS
Transfers to Metropolitan Transportation Commission (83,545) (31,063,071) (6,086,669) (37,233,285)
Transfers from Metropolitan Transportation Commission 15305478 - = 15305478
Transfer between programs 4,600,000 (1,600.000) 3,000,000} &
TOTAL TRANSKFERS 19,821,933 (32,663 071) (5,086,669) (21,927,807
CITANGE IN NET POSITION 5,324,081 (135,764,965) {6,552,299) (136,993.183)
‘Total net position - beginning 10,873,207 (6,717,488,562) 27,778,063 6,678,837,290
“Total net position - ending 3 16.197.288 5 (6,853,253.527) § 21225766 § (6.815.830.473)

The accompanying notes arc an integral part o these financial statcments.
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Metropolitan Transportation Commission

Balance Sheet - Governmental Funds
June 30, 2019

ASSETS
Cash - unrestricted
Cash - restricted
Investment - unrestricted
Investment - restricted
Accounts receivable
Interest receivable
State/ Caltrans funding receivable
Federal funding receivable
Due from other funds
Due from other governments
Prepaid items and other assets

TOTAL ASSETS

LIABILITIES
Accounts payable and accrued expenditures
Accrued interest payable
Deposit payable
Unearned revenue
Retention payable
Due to other funds

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Deferred revenue

TOTAL DEFERRED INFLOWS OF RESOURCES

FUND BALANCES

Nonspendable

Prepaid items
Restricted for:

Transportation projects

Rail projects
Committed to:

Benefits reserve

Transportation projects
Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES

‘Non-Major Total
AB 664 Net Toll BART Car Governmental ~ Governmental

General Revenue Reserve STA Rail Reserves Exchange Funds Funds
$ 31,161,904 § 50,776,779 $ 76583437 § 16755773 § - § 58550,583 § 233,828476
178,810 - - - 612,338 - 791,148
227,042 132,142,836 - 24,834,501 - 31,209,355 188,413,734
= = = = 392,965,102 - 392,965,102
753,906 - 167,843 - - - 921,749
1,448 574,373 348,631 127,490 1,677,430 113,398 2,842,770
2,422,145 - 71,531,372 - - - 73,953,517
24,379,294 - - - - - 24,379,294
6,186,837 - 83,545 - - - 6,270,382
1,218,721 % . “ - P 1,218,721
1,426,361 - - - - - 1,426,361
$ 67956468 $ 183493988 § 148,714,828 § 41,717,764 $ 395,254,870 $ 89,873,336 § 927,011,254
$ 15855995 § 30,190,365 $ 63,426,638 § 5,056,281 $ 4420 $§  3,805948 $ 118,339,647

,032 - - - - - 3,0

250,000 - - - - - 250,000
2,964,556 - - - - - 2,964,556
325,828 - - - - - 325,828
2,528,530 - 624,507 - - 1,033,928 4,186,965
21,927,941 30,190,365 64,051,145 5,056,281 4,420 4,839,876 126,070,028
- 160,455,783 - 129,079,644 - 38,088,729 327,624,156
- 160,455,783 - 129,079,644 - 38,088,729 327,624,156
1,426,361 - - - - - 1,426,361
- - 84,663,683 - - 15,156,649 99,820,332
- - - - 395,250,450 - 395,250,450
3,158,877 - - - - - 3,158,877
2,518,085 - - - - 31,788,082 34,306,167
38925204 (7,152,160) - (92,418,161) - - (60,645,117)
46,028,527 7,152,160, 84,663,683 (92,418,161) 395,250,450 46,944,731 473,317,070
§__67.956468 § 183,493,988 § 148714828 § 41,717,764 § 395254870 § 89873,336 § 027011254

The accompanying notes are an integral part of these financial statements.
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MTC Governmental Funds:

* Combined net worth of $473 million.
* AB664 and rail reserves have negative fund balances
primarily due to the unamortized portion of advance
funding from BATA over a 50 year period.

Metropolitan Transportation Commission
Statement of Revenues, Expenditures and Changes in Fund Balances -

Governmental Funds
For the Year Ended June 30, 2019

REVENUES

Sales tax

Grants - Federal

Grants - State

Local agencies revenues and refunds
Investment income - unrestri
Investment income - restricted

TOTAL REVENUES
Current:
General government

Allocations to other agencies
Capital outlay

TOTAL EXPENDITURES

EXCESS/DEFICIENCY) OF REVENUES
‘OVER/(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

TOTAL OTHER FINANCING
SOURCES (USES)

NET CHANGE IN FUND BALANCES

Fund balances - beginning
Fund balances - ending

Non-Major Total
AB 664 Net Toll BART Car  Governmental ~ Governmental

General Revenue Reserve STA Rail Reserves _ Exchange Funds Funds
$ 14,780,747 $ -3 -3 -3 -8 -3 14,780,747
49,227,115 M - - - . 49,227,115
3,444,519 - 283,484,414 - - 3,308,186 290,237,119
9,318,577 - 696,719 - - 8,000,000 18,015,296
785,671 4,190,220 1,845,535 938,799 - 2,001,682 9,761,907
- - - - 9,146,008 - 9,146,008
77,556,629 4,190,220 _ 286,026,668 938,799 9,146,008 13,309,868 391,168,192
84,438,538 13,163 - 5,590 4421 10,230,569 94,692,281
15,706,738 35,523,122 262,825,306 5,678,087 - 3,575,319 323,308,632
- - - - 19,000 47,782

100,174,058 35,536,285 _ 262,825,306 5,683,677 4421 _ 13,824.948 418,048,695

22,617,429 (31,346,065) _ 23,201,362 _ (4,744,878) _ 9,141,587 (515,080) (26,880,503)
22,232,978 8,248,725 83,545 6,697,490 - 1,944,408 39,207,146

. - _(15,644,580) - - (1634759 (17,279.339)
22232978 8248725 _(15,561,035) 6,697,490 - 309,649 21,927,807

(384,451) (23,097,340) 7,640,327 1952612 9,141,587 (205,431) (4,952,696)
46,412,978 15,945,180 _ 77,023,356 _ (94,370,773) 386,108,863 _ 47,150,162 478,269,766

$ 46,028,527 § (7,152,160) § 84,663,683 $ (92,418,161) §395,250,450 $ 46,944,731 §

473,317,070

The accompanying notes are an integral part of these financial statements.
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Metropolitan Transportation Commission
Schedule of Changes in the Net Pension Liability (unaudited)
For the Measurement Periods Ended June 30

Last Ten Years* Schedule VI
2018 2017 2016 2015 2014
Total Pension Liability
Service cost $ 6156743 § 4,923,634 § 3,969,969 $ 3,699,768 $ 3,710,617
Interest 10,871,494 10,572,028 10,131,302 9,499,032 8,852,738
Changes of assumptions (5,335,069) 9,136,825 o (2,410,626) =
Difference between expected and actual experience (1,053,719) (3,383,252) (352,537) 515,758 -
Benefit payments and refunds of contribution (6,036,425) (5,033,718) 4,779,280) (4,653,536) (4,404,877)
Net change in total pension liability 4,603,024 16,215,517 8,969,454 6,650,396 8,158,478
Total pension liability - beginning 158,377,486 142,161,969 133,192,515 126,542,119 118,383,641
Total pension liability - ending $ 162,980,510 $ 158377486 $§ 142,161,969 $§ 133192515 § 126542119
Plan Fiduciary Net Position
Contributions - employer $ 5,457,108 § 5,196,976 $ 4,128,694 $ 3,819,020 $ 3,313,040
Contributions - member 2,537,731 2,124,545 1,848,104 1,755,442 2,310,147
Net plan to plan resource movement (309) - - - -
Net investment income 10,586,685 12,110,384 535,476 2,304,601 15,270,089
Benefit payments and refunds of contributions (6,036,425) (5,033,718) (4,779,280) (4,653,536) (4,404,877)
Administrative expenses (189,652) (158,667) (64,478) (119,062) -
Other miscellaneous income/(expense)? (360,152) - - - -
Net change in plan fiduciary net position 11,994,986 14,239,520 1,668,516 3,106,465 16,488,399
Plan Fiduciary Net Position - beginning 121,706,196 107,466,676 105,798,160 102,691,695 86,203,296
Plan Fiduciary Net Position - ending $ 133,701,182 $ 121,706,196 $§ 107.466,676 $ 105798160 $ 102,691,695
Net Pension Liability - ending $ 29279328 $ 36671290 § 34695293 $§ 27394355 § 23850424
Plan Fiduciary Net Position as a Percentage of the Total Pension Liability 82.04% 76.85% 75.59% 79.43% 81.15%
Covered Payroll! 33,455,049 27,722,133 23,713,316 22,111,218 20,191,937
Plan Net Pension Liability as a Percentage of Covered Paymll1 87.52% 132.28% 14631 % 123.89 % 11812 %
L Fiscal year 2015 covered-employee payroll has been revised to covered payroll in accordance with the implementation guidance in GASB Statement 82, Pension Issues, an of GASB Si s No. 67,

No. 68, and No. 73.

2 During FY 17-18, as aresult of GASB 75, Accounting and Financial Reporting for Postemployment Benefit Plans Other than Pensions, CalPERS reported its proportionate share of activity related to

postemployment benefits for participation in the State of California's agent OPEB plan. Accordingly, CalPERS recorded a one-time expense as a result of the adoption of GASB 75. Additionally, CalPERS
employees participate in various State of California agent pension plans and during FY 17-18, CalPERS recorded a correction to previously reported financial statements to properly reflect its proportionate share of

activity related to pensions in accordance with GASB 68, Accounting and Financial Reporting for Pensions.

* Only five years' data is available.
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Pension Liability:

Balance as of June 30, 2018 Actuarial Valuation
o MTC'’s net pension liability decreased by $8
million.
o An additional payment of $9.2 million was
made in FY 2018-19.
Changes in assumptions and investments may
affect the future net pension liability.



Metropolitan Transportation Commission
Schedule of Changes in Net OPEB Liability and Related Ratios (unaudited)
For the Measurement Periods Ended June 30

Last Ten Years Schedule VII1
2018* 2017*
Total OPEB liability
Service Cost % 2,608,053 § 2495744
Interest on the total OPEB liability 1,718,583 1,574,575

Changes of benefit terms - -
Difference between actual und expected experience - -
Changes of assumptions - .

Benefit payments (1,026,974) (937,878)
Administrative expense - -
Net change in total OPEB liability 3,299,662 3,132,441
Total OPEB liability - beginning 36,096,169 32,963,728 - .
Total OPEB liability - ending (a) $ 39,395,831 § 36,096,169 OPEB ages 100 105 =
OPEE Fiduciary Net Position _ - Balance as of June 30, 2018 Actuarial Valuation
Benefit payments $ (1,026974) 8 (937.878)
Contribution fi 1 4,196,184 3,961,391 . OH . OTH
Notlistoetintats (stosn) (0798 o Total OPEB liability increased by $3 million.
Administrative expense (57,409) (52,142) . ore . cine
Net ch in plan fiduciary iti 2,959,840 2,900,573
Plan Rty nt posion - hegning s _ st o The unfunded OPEB liability is now $7.5 million.
Plan fiduciary net position - ending (b) 31,903,850 28,944,010 o) A payment of $8 mi"ion was made in FY 2018'19
Plan net OPEB liability - ending (a) - (b) $ 7491981 § 7,152,159 _ H 1 H
Plz :i‘:iucia_ry 'n;pla;itior‘l:zgl:iefcentﬂge of the total OPEB liability 80.98% 80.19% Ch a nges l n a ss u m ptlo n s a n d I nve St m e nts m ay affe Ct
Covered-employee payroll $ 34,954,872 § 28,784,959 the fUtu re nEt 0 PE B I Ia bl I Ity'
Plan net OPEB liability of as a percentage of covered-employee payroll 21.43% 24.85%

* Historical information is required only for measurement periods for which GASB 75 is applicable. Future years' information will be displayed up to 10 years as
information becomes available,
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Metropolitan Transportation Commission
Schedule of Computations Demonstrating

Bond Covenant Compliance - BATA Proprietary Fund

For the Year Ended June 30, 2019

Schedule 11

Revenues
Toll revenues collected
Investment income
Other operating revenues

Revenues subtotal
Build America Bonds (BABs) interest subsidy
Derivative investment income (charge)

Total revenues

Operating expenses
Operating expenses incurred by Caltrans
Services and charges - BATA
Transbay Terminal JPA operations

Total operating expenses before depreciation and amortization
Depreciation and amortization

Total operating expenses
Net operating income

Nonoperating expenses (revenues)
Interest expense
Financing fees and bond issuance costs
Other nonoperating expenses
Caltrans/other agency operating grants
Other nonoperating revenues
Refund of contribution from BAHA and BAIFA

Total nonoperating expenses
Income before operating transfers

Operating transfers
MTC / CLIPPER administrative & operating transfc
MTC transit transfers:
AB 664 expenses
90% rail expenses
2% transit expenses
Allocations to other agencies (RM2)

Total operating transfers
Net income before capital transfers

Capital project expenses (revenues)
Capital expenses
Distribution to Caltrans for their capital purposes
Distributions to other agencies for their capital purposes
Distributions to MTC
Transfer from SAFE

Total capital project expenses
Change in net position
Total net position - beginning

Total net position - ending

130

2019

$ 724,914,020
65,777,670
26,649,053

817,340,743
71,738,161
(131,370,314)

757,708,590

26,606,401
67,312,513
5,026,046

98,944,960
8,132,738

107,077,698
650,630,892

451,812,293
9,822,336
397,979
(9,291,780)
(9,842,361)
(6,815,000)

436,083,467
214,547,425

14,327,903

8,248,725
6,697,490
1,944,408
46,452,221
71,670,747
136,876,678

20,877,569
103,746,197
146,573,332

4,444,545

(3,000,000)

272,641,643
(135,764,965)
(6,717,488,562)

$ (6,853,253,527)

Metropolitan Transportation Commission

Schedule of Computations Demonstrating

Bond Covenant Compliance - BATA Proprietary Fund continued
For the Year Ended June 30, 2019

Schedule 11

Senior Bond - Debt Service Covenant

Net revenue'

Debt service?

Debt service coverage?

Debt service coverage - bond covenant requirement

Net revenue’plus operations & maintenance reserve
Fixed charges®, operating transfer and costs’

Fixed charges coverage

Fixed charges coverage - bond covenant requirement

Combined Bonds - Debt Service Covenant

Net revenue!

Debt service®19, operating transfer and costs”!

Sum sufficient coverage

Sum sufficient coverage - bond covenant requirement

Net revenue' 6

Debt service?

Subordinate debt service coverage

Subordinate debt service coverage - bond covenant requirement

Self insurance reserve - Caltrans Cooperative Agreement®
Operations & maintenance reserve®®

Rehabilitation reserve’

Project/self insurance reserve & variable rate risk reserve?

1 Revenues subtotal less Caltrans operating expenses.

2 Senior debt service expense less BABs interest subsidy on senior bonds plus principal retirement of $53,280,000.

3 Total debt service expenss less BAI3s interest subsidy plus principal retirement of $63,885,000.
* Based on debt outstanding from May 24, 2001 to February 26, 2019,
3 Fixed charges comprise debt service.

& Net revenues less Maintenance A transfer and net of BATA service charges against other agency operating grants.
7 Operating transfer and costs include RM 2 operating costs less amortization of Transit Transfer to MTC (Transit

‘Transfer obligation for the next 42 years was fulfilled in early September 2010).

® Minimum Tequired operation & maintenance reserve is $59 million, but currently maintained at $175 million,

9 Designaled reserves through BATA resolution.
10 Dbt service includes Maintenance A transter
U Financing costs.

131

2019

$ 790,734,342
267,246,281

296

1.20

$ 965,734,342
333,052,451

2.90

1.25

$ 790,734,342
521,525,174

1.52

1.00

$ 730,776,073
443,959,132

1.65

1.20

$ 50,000,000
175,000,000
210,000,000

$ 565,000,000



Bay Area Headquarters Authority (BAHA)

Al

BAHA is responsible for the management
and operation of the Bay Area Metro Center
(BAMC), including sales (of condominium
interests in BAMC) and leasing activity, and

o J,#-:E-Q!,ilzr'm@! iy B
maintaining BAMC. ' :

7 o) LWL E PR

Highlights of the BAHA Financial Statements
include...



Bay Area Headquarters Authority

Statements of Net Position

June 30, 2019 and 2018
2019 2018
ASSETS
Current assets:
Cash - unrestricted 21,083,125 17,705,858
Cash - restricted 4,780,457 3,627,118
Accounts receivable 3,228,728 237,904
Due from other governments - 4,438
Accrued interest 42 18
Prepaid expenses 375,948 553,468
Total current assets 29,468,300 22,128,804
Non-current assets:
Capital assets, not being depreciated 34,817,968 33,933,809
Capital assets, net of accumulated depreciation 174,462,989 185,202,008
Total non-current assets 209,280,957 219,135,817
TOTAL ASSETS 238,749,257 241,264,621
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows from pension 102,800 343,203
Deferred outflows from OPEB 129,378 112,705
TOTAL DEFERRED OUTFLOWS OF RES OURCES 232,178 455,908
LIABILITIES
Current liabilities:
Accounts payable 583,390 446,901
Retention payable 70,696 422,384
Accrued liabilities 2,192,500 1,863,000
Unearned revenue 587,176 -
Compensated absences liability 25,651 58,596
Tenants' security deposits 345,776 52,651
Due to other government 476,016 476,016
Due to 375 Beale Condo 651,615 773,279
Total current liabilities 4,932,820 4,092,827
Non-current liabilities:
Net pension liability 69,659 381,354
Net OPEB liability 119,233 181,305
Compensated absences liability 28,808 62,187
Tenants' security deposits 157,952 160,452
Total non-current liabilities 375,652 785,298
TOTAL LIABILITIES 5,308,472 4,878,125
DEFERRED INFLOWS OF RESOURCES
Deferred inflows from pension 65,394 -
TOTAL DEFERRED INFLOWS OF RESOURCES 65,394 -
NET POSITION
Net investment in capital assets 209,280,957 219,135,817
Restricted (expendable) for capital projects 4,780,457 3,627,118
Unrestricted 19,546,155 14,079,469
TOTALNET POSITION 233,607,569 236,842,404

The accompanying notes are an integral part of the financial statements.
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Cash assets are up $4.5 million.
o Cash of $4.7 million is restricted for the 1st floor retail
space.
Consecutive years of positive net position.



Bay Area Headquarters Authority

Statements of Revenues, Expenses and Changes in Net Position

For the Years Ended June 30, 2019 and 2018

OPERATING REVENUE
Rental income
Assessment fees
Other operating revenues

TOTAL OPERATING REVENUE

OPERATING EXPENSES
Salaries and benefits
Professional fees
Repairs and maintenance
Property management service
Property management commission
Insurance
Security
Cleaning service
Communication charges
Utilities
Computer maintenance and services
Supplies and equipment rental
Refund of excess assessment fees
Depreciation
Overhead
Possessory tax
Other

TOTAL OPERATING EXPENSES
OPERATING LOSS

NONOPERATING REVENUES AND EXPENSES
Interest income
Other nonop erating revenues
Loss on sale of capital assets
Return of contribution to BATA
Miscellaneous income

TOTAL NONOPERATING REVENUES (EXPENSES)
LOSS BEFORE CAPITAL CONTRIBUTION / TRANSFERS

CAPITAL CONTRIBUTION / TRANSFERS
Contribution from BAAQMD
Tenant contribution for tenant improvements

TOTAL CAPITAL CONTRIBUTION / TRANSFERS
CHANGE IN NET POSITION
Net position - Beginning of year

Net position - End of year

* In fiscal year 2018, beginning balance was restated due to the adoption of GASB statement No. 75.

See Note 6 for additional information.

2019 2018
9,318,889 $ 8,044,593
152,000 -
499,544 484,542
9,970,433 8,529,135
411,866 1,226,051
590,653 1,403,185
989,511 988,124
255,764 266,336
31,969 40,857
179,794 179,855
499,772 459,087
650,551 618,436
= 32,951
420,386 453,286
442,222 403,193
31,554 184,419
= 901,385
6,638,385 6,433,075
266,144 536,690
599,002 1,346,538
527,200 398,393
12,534,773 15,871,861
(2,564,340) (7.342,726)
187,496 226,876
131,311 152,326
(254,989) E
(3,900,000) -
266 532,630
(3,835,916) 911,832
(6,400,256) (6.430,894)
3,150,000 =
15,421 56,370
3,165,421 56,370
(3,234,835) (6,374,524)
236,842,404 243216928 *
233,607,569 $ 236842404

The accompanying notes are an integral part of the financial statements.
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The building is now fully occupied.

Rental income increased by approximately $1.3 million as a result
of additional temporary office space leased.

BAHA operations show a positive cash flow for FY 2018-19,
excluding depreciation.

In FY 2018-19, BAHA returned $3.9 million to BATA.

BAAQMD acquired 8th floor office space for a purchase price of
$4.4 million.

San Francisco Bay Conservation & Development Commission
(BCDC) moved into BAMC in mid-August 2019.



375 Beale Condominium Corpo

The 375 Beale Condominium Corporation (Condo Corp) | 1‘ i »...\ [ rﬂ.I ' r
is managed by the three condominium owners, BAHA, N\ <) . ,‘l' 1;|ﬁ:
BAAQMD and the Association of Bay Area A \ e i 2 |

Governments (ABAG).

Highlights of the Condo Corp Financial Statements
include...
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375 Beale Condominium Corporation

Statements of Revenues, Expenses, and Changes in Net Position

For the Years Ended June 30, 2019 and 2018

2019 2018
Operating Revenues
Assessment fees $ 5,462,864 $ 5,299,175
Refund of excess assessment fees (811,613) (1,224,203)
Net assessment fees 4,651,251 4,074,972
Total operating revenues 4,651,251 4,074,972
Operating Expenses
Common area 3,137,932 2,992,007
Shared services 1,523,036 1,089,052
Total operating expenses 4,660,968 4,081,059
Operating loss (9,717) (6,087)
Nonoperating Revenues
Interest income 9,717 5,196
Miscellancous revenues 891
Total nonoperating revenues 9,717 6,087
Change in Net Position
Net Position - Beginning of Year
Net Position - End of Year $ $

The accompanying notes are an integral part of these financial statements.

8

Net Assessment Fees are aligned with operating costs for the year.
There was a $811,613 refund of assessment fees to MTC and the
BAAQMD. ABAG’s operating costs are capped.

The operation is intended to be self-supporting with any positive
or negative adjustment made in the following year.



Bay Area Infrastructure Financing Authority

B9 3AY AREA EXPRESS LANES

BAIFA’s mission is to develop and manage the 270 mile Express Lane
Network (ELN) which went operational in October 2017. The FY 2018-19
financial report is the second year under the new ELN operating
responsibilities.

Highlights of the BAIFA Financial Statements include...
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Bay Area Infrastructure Financing Authority

Statements of Net Position
June 30, 2019 and 2018

Assets
Current assets
Cash
Accounts receivable
Due from other governments
Prepaid expenses

Total current assets

Non-current assets
Net pension assets

Total non-current assets
Total Assets

Deferred outflows of resources
Deferred outflows from pension
Deferred outflows from OPEB

Total deferred outflows of resources

Liabilitie s
Current liabilities
Accounts payable
Accrued liabilities
Due to other governments
Compensated absences liabilities

Total current liabilities

Non-current liabilities
Net pension labilities
Net OPEB liabilities
Compensated absences liabilities

Total non-current liabilitics
Total Liabilities

Deferred inflows ofresources
Deferred inflows from pension

Total deferred inflows of resources

Net Position
Unrestricted

Total net position

2019 2018
13,948,848 7,893,198
575,018 269,155
234,639 491,407
3332 3,562
14,761,837 8,657322
3392 -
3392 .
14,765,229 8,657.322
144,175 110,494
183,744 63,486
327,919 173,980
900,139 396,551
2,277,858 28,570
- 218,838

36,429 33,006
3,214,426 676,965
. 87,276

59,445 51,021
40,912 35,029
100,357 173,326
3,314,783 850,291
143,583 32,017
143,583 32,017
11,634,782 7,948,994
11,634,782 7,948,994

The accompanying notes are an integral part of these financial statements.

* BAIFA ended FY 2018-19 with nearly $14 million in cash, $6.1
million more than FY 2017-18.

* In June 2019, the BAIFA board approved the transfer of Express
Lanes Capital Program from BATA to BAIFA.

* In FY 2019-20, full assets and liabilities will be included in the
financial statements going forward.



Bay Area Infrastructure Financing Authority
Statements of Revenues, Expenses, and Changes in Net Position
For the Years Ended June 30, 2019 and 2018

* Express lane operations ended the first two operating years with

2019 2018
Operating Revenues
¥0]lrevegnues collected $ 11,730,498 $ 7,850,387 a Surplus.
R S Lo42.206 230351 * Revenue increased by 34% compared to FY 2017-18. The
Total operating revenues 13,672,704 9,080,738 - - -
Opersting txpomes number of trip transactions increased by 640,335.
Salaries and benefits 681,387 681,675 H HIH H H
Salarics and ben il Rt * BAIFA returned approximately $2.9 million to capital funding.
Bank charges 375,391 285,408 H 141 H HIH
Dnkdune b s * Ending Net Position is up $3.6 million.
R BERRUOY SAEIRR 2234 $3.08% * All capital and operating costs will be transferred from BATA in
Total operating expenses 7,341,837 4,103,657 . . o . .. o
A premp—s P FY 2019-20, with the anticipation of a positive return on
Nonoperating Revenues (Expenses) investments.
Interest income 269,921 56,913
Contribution from BATA - 2,915,000
Return of contribution to BATA (2,915,000) -
Total nonoperating revenues (expenses) (2,645,079) 2,971913
Change in Net Position 3,685,788 7,948,994
Net Position - Beginning of year 7,948,994
Net Position - Ending of year $ 11,634,782 $ 7,948,994

The accompanying notes are an integral part of these financial statements.
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