
FY 2018-2019 Financial Reports and Year End 
Audit Results 



Metropolitan Transportation Commission (MTC)
MTC is the primary government for all operating 
funds and component units. 

Highlights of the Comprehensive Annual Financial 
Report (CAFR) include…
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Statement of Net Position:
• Total cash and investments for the Primary Government 

was $3.5 billion.

MTC Net Position:
• Adjusting for BATA debt, MTC has a positive Net Position of 

$3.3 billion.
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MTC Enterprise Funds:
• Substantially all MTC operating enterprises are in sound financial 

condition and have positive net positions.

• After adjustments for debt, the BATA enterprise operation has a 
positive net position.
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MTC Governmental Funds:
• Combined net worth of $473 million.
• AB664 and rail reserves have negative fund balances 

primarily due to the unamortized portion of advance 
funding from BATA over a 50 year period.
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Pension Liability:
- Balance as of June 30, 2018 Actuarial Valuation
oMTC’s net pension liability decreased by $8 

million.
oAn additional payment of $9.2 million was 

made in FY 2018-19. 
- Changes in assumptions and investments may 

affect the future net pension liability.  
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OPEB (pages 100 - 105):
- Balance as of June 30, 2018 Actuarial Valuation
o Total OPEB liability increased by $3 million.
o The unfunded OPEB liability is now $7.5 million.
o A payment of $8 million was made in FY 2018-19.

- Changes in assumptions and investments may affect 
the future net OPEB liability.
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Bay Area Headquarters Authority (BAHA)

BAHA is responsible for the management 
and operation of the Bay Area Metro Center 
(BAMC), including sales (of condominium 
interests in BAMC) and leasing activity, and 
maintaining BAMC.

Highlights of the BAHA Financial Statements 
include…
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• Cash assets are up $4.5 million.
o Cash of $4.7 million is restricted for the 1st floor retail 

space.
• Consecutive years of positive net position.
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• The building is now fully occupied.
• Rental income increased by approximately $1.3 million as a result 

of additional temporary office space leased.
• BAHA operations show a positive cash flow for FY 2018-19,  

excluding depreciation.
• In FY 2018-19, BAHA returned $3.9 million to BATA.
• BAAQMD acquired 8th floor office space for a purchase price of 

$4.4 million.
• San Francisco Bay Conservation & Development Commission 

(BCDC) moved into BAMC in mid-August 2019.



375 Beale Condominium Corporation
The 375 Beale Condominium Corporation (Condo Corp) 
is managed by the three condominium owners, BAHA, 
BAAQMD and the Association of Bay Area 
Governments (ABAG).

Highlights of the Condo Corp Financial Statements 
include…
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• Net Assessment Fees are aligned with operating costs for the year.  
• There was a $811,613 refund of assessment fees to MTC and the 

BAAQMD.  ABAG’s operating costs are capped.  
• The operation is intended to be self-supporting with any positive 

or negative adjustment made in the following year.



Bay Area Infrastructure Financing Authority (BAIFA)

BAIFA’s mission is to develop and manage the 270 mile Express Lane 
Network (ELN) which went operational in October 2017.  The FY 2018-19 
financial report is the second year under the new ELN operating 
responsibilities.

Highlights of the BAIFA Financial Statements include…
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• BAIFA ended FY 2018-19 with nearly $14 million in cash, $6.1 
million more than FY 2017-18.  

• In June 2019, the BAIFA board approved the transfer of Express 
Lanes Capital Program from BATA to BAIFA.  

• In FY 2019-20, full assets and liabilities will be included in the 
financial statements going forward.
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• Express lane operations ended the first two operating years with 
a surplus.

• Revenue increased by 34% compared to FY 2017-18. The 
number of trip transactions increased by 640,335.

• BAIFA returned approximately $2.9 million to capital funding.
• Ending Net Position is up $3.6 million.
• All capital and operating costs will be transferred from BATA in 

FY 2019-20, with the anticipation of a positive return on 
investments. 
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