MEMORANDUM

PO
ASSOCIATION OF BAY AREA GOVERNMENTS 0
Representing City and County Governments of the San Francisco Bay Area : ' 5
<
DATE: June 13, 2019
TO: ABAG POWER Executive Committee
FROM: Ryan Jacoby
ABAG POWER Program Manager, Metropolitan Transportation Commission
RE: Attachment 6A — Monthly Summary of Operations, FY 2018-19
Summary

During the current fiscal year, natural gas prices have seen significant volatility. Daily
prices per dekatherm at PG&E’s Citygate! have ranged from $2.75 to $17.78, averaging
$4.14, about 20% higher than the five-year average. PG&E’s small commercial
procurement rate during this same time averaged $3.25.

The program continues to purchase gas exclusively in short-term (daily and monthly)
markets within California, Oregon, and Alberta, Canada.

Usage and cost trends currently project a year-end balance of approximately $15,000 to
be returned to members through the annual true-up.

Preliminary financial statements through April, 2019, indicate a cumulative savings figure
of —9.7% when compared against PG&E'’s small commercial rate.

Canadian Natural Gas Supply

Beginning in February, 2019, the program has purchased roughly 40% of its gas from
Alberta, Canada, resulting in cumulative savings of about $4,000. In May, staff accepted
Canadian pipeline capacity through October, 2019, and will shift from daily to monthly
pricing.

Attachment

Monthly Summary of Operations, FY 2018-19

1 Gas Daily “Daily” Market Index at Pacific Gas & Electric Company (PG&E) Citygate, July 2018-April 2019

Mailing Address:Association of Bay Area Governments 375 Beale Street, Suite 700 San Francisco, California 94105
(415) 820-7900 info-abag@bayareametro.gov
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B | C E F | G H | J K L M N | 0 P Q
2 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Total
4 |Gas Purchases®
5 Purchase 1 Qty 30,974 31,000 29,828 30,791 30,000 31,000 31,000 15,400 21,080 20,400 21,031 292,504
6 Price $2.31 $2.50 $2.38 $2.33 $3.36 $6.05 $4.27 $3.44 $3.96 $2.60 $1.95
7 Purchase 2 Qty 15,400 18,600 20,350 13,800 18,200 27,400 44,100 32,000 22,900 15,950 15,563 244,263
8 Price $3.02 $3.34 $3.15 $3.76 $5.28 $4.77 $3.71 $7.35 $4.08 $3.35 $3.26
9 Purchase 3 Qty 22,288 30,535 28,565 29,253 110,641
10 Price $2.50 $2.08 $0.69 $1.35
11 Purchase 4 Qty 0
12 Price
13 Purchase 5 Qty 0
14 Price
15 Total Quantity Purchased 46,374 49,600 50,178 44 591 48,200 58,400 75,100 69,688 74,515 64,915 65,847 0 647,408
16 Total Purchase Cost $117,931 $139,633 $135,097 $123,641 $196,909 $318,179 $295,964 $343,834 $240,263 $126,185 $131,142 $0 $2,168,778
17 Backbone Shrinkage (Dths) (373) (372) (366) (380) (330) (341) (341) (1,226) (1,643) (1,421)
18 WACOG® $2.56 $2.84 $2.71 $2.80 $4.11 $5.48 $3.96 $5.02 $3.30 $1.99 $1.99 $3.35
19
20 [Storage/lnventory
21 Total Injections/ (Withdrawals) 6,961 6,854 7,327 8,229 (11,100) (19,100) (14,850) (16,400) (3,994) 6,592 (29,481)
22 Total Inventory Quantity (Dths) 43,034 49,888 57,215 65,444 54,344 35,244 20,394 3,994 0 6,592
23 Total Inventory ($) $127,019 $144,593 $165,372 $187,689 $155,854 $101,076 $58,486 $11,451 $0 $13,101
24 Avg. Inventory Rate ($/Dth) $2.95 $2.90 $2.89 $2.87 $2.87 $2.87 $2.87 $2.87 $0.00 $1.99
25
26 |Gas Program Monthly Expenses (from Financial Reports)
27 Cost of Energy Used® $ 113,612 135,589 $ 128,268 115593 $ 237,496 395,814 364,216 $ 434,202 $ 281,199 162,033 $ 2,368,022
28 Program Operating Expenses ™ 9,366 30,455 69,647 14,818 47,273 38,223 15,347 26,241 26,117 13,792 291,278
29 Subtotal $ 122,978 166,044 $ 197,915 130,411 $ 284,769 434,037 379,562 $ 460,444 $ 307,316 175,825 $ - - $ 2,659,300
30 Rate ($/Dth) $3.07 $3.97 $4.81 $2.70 $4.86 $5.68 $4.71 $5.77 $4.23 $3.55 $4.51
31
32 PG&E Pass-through Costs® 218,780 267,111 263,339 211,936 323,387 453,597 514,059 508,699 589,315 537,412 3,887,635
33 Total ABAG POWER Cost $ 341,758 433,155 $ 461,254 342,347 $ 608,156 887,634 893,621 $ 969,143 $ 896,631 713,237 $ 6,546,935
34
35 |Actual (metered) Gas Usage
36 Core® 33,135 35,379 34,950 42,462 53,695 70,613 74,054 72,905 66,653 44,419 528,267
37 Non Core 6,939 6,415 6,226 5,845 4,906 5,743 6,583 6,917 6,051 5,134 60,760
38 Total Program Usage 40,074 41,794 41,176 48,307 58,602 76,356 80,637 79,822 72,705 49,553 0 0 589,026
39
40 |ABAG POWER Total Core Rate $ 9.67 $ 1152 % 1234 $ 769 $ 10.88 $ 1211 $ 1165 $ 1275 $ 13.07 $ 15.65
41
42
43 |PG&E Rate™”
44 Procurement Charge® 2.09 2.72 2.40 2.57 3.37 4.13 417 4.42 3.71 2.96 $2.02 1.90
45 Transportation/Other Charge® 6.60 7.55 7.53 4.99 6.02 6.42 6.94 6.98 8.84 12.10
46 Total PG&E Rate $ 8.69 $ 10.27 $ 993 $ 757 $ 9.39 $ 1055 $ 1111 $ 1140 $ 1255 $ 15.06 $ 202 % 1.90
47
48 |Monthly Index Postings
49 NGI Bidweek for PG&E Citygate $2.98 $3.08 $3.19 $3.29 $4.05 $6.42 $4.55 $3.64 $4.29 $3.67 $3.08 $3.26
50 Gas Daily Avg. for PG&E Citygate $3.00 $3.32 $3.13 $3.73 $5.01 $5.02 $3.69 $7.55 $4.02 $3.23 $3.24
51 NGI Bidweek for Malin $2.30 $2.49 $2.37 $2.33 $3.35 $6.04 $4.26 $3.43 $3.95 $2.59 $1.94 $2.00
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B | C | D E F G H | J K L M N 0 P Q
2 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Total
53 [Small Commercial (G-NR1) Rate Comparison
54 |Monthly Rate Difference ($/Dth) 0.98 1.25 241 0.12 1.49 1.56 0.54 1.35 0.51 0.59
55 |Monthly Savings ($) (32,580) (44,393) (84,246) (5,300) (80,043) (110,091) (39,654) (98,222) (34,254) (26,034)
56 [Cumulative 'Savings' ($) (32,580) (76,973) (161,219) (166,519) (246,562) (356,653) (396,307) (494,529) (528,782) (554,816)
59 |Cumulative 'Savings' (%) -11.3% -11.8% -16.2% -12.6% -13.5% -13.9% -11.7% -11.7% -10.5% -9.7%
60
61 |Additional Rate Comparisons
62 |Large Commercial (G-NR2) Cumulative Savings -15.1% -15.3% -19.7% -16.3% -17.2% -17.5% -15.1% -15.0% -13.6% -12.7%
67 |Residential (G1/GM) Cumulative Savings -9.6% -5.8% -1.7% 0.1% -3.8% -3.8% -0.8% -2.0% -0.5% -0.3%
72 |Natural Gas Vehicle (G-NGV1/2) Cumulative Savings -15.4% -8.8% -9.8% -1.4% -5.5% -5.3% -1.9% -3.0% -1.1% -0.7%
77
78
79 [Notes:
80 [(1) All gas quantities in Dth and rates in $/Dth. (Does not include imbalance purchases traded to storage.)
81](2) Weighted Average Cost of Gas (WACOG) at PG&E Citygate
82 |(3) Includes costs to transport gas to PG&E Citygate from alternate delivery points, as well as physical storage costs.
83 [(4) Includes scheduling fees, billing fees, administrative costs and misc. expenses; less interest income.
84 |(5) PG&E charges billed to ABAG POWER via EDI process and passed through to customers. These costs do not necessarily tie directly to the actual gas usage shown above due to timing difference in reporting.

85

86

87

88

89

90

91

92

(6) From billing data
(7) Based on PG&E's G-NR1 rate schedule.

(8) Includes: Procurement Charge, Capacity Charge, Brokerage Fee, Shrinkage, and Storage.
(9) PG&E Transportation Charge; Customer Charge, and surcharge for Public Purpose Programs. Does not include Franchise Fees and City Taxes.




