Memorandum

TO: Administration Committee

FR: Executive Director

RE: Investment Report for December 2018

METROPOLITAN
TRANSPORTATION

COMMISSION

Agenda Item 2b

Bay Area Metro Center
375 Beale Street

San Francisco, CA 94105
TEL 415.778.6700

WEB www.mtc.ca.gov

DATE: February 6, 2019

In accordance with the adopted investment policy, attached are the comprehensive investment

holdings for MTC and all component units.

Total funds under MTC management are just over $3.5 billion. A breakdown by fund is as follows:

Fund

BATA Admin
BATA Projects
BATA Debt Payment

BATA Debt Service Reserve
BATA RM2

MTC

BART Car Exchange Program
AB 1171

FasTrak® (Customer Deposits)
Clipper®

BAHA

SAFE

BAIFA

Portfolio Total

Market Value ($ million)

Y of Total

$ 1,261.7 35.6%
4448 12.6%

8.0 0.2%

527.7 14.9%
212.9 6.0%
373.9 10.6%
389.6 11.0%

67.0 1.9%

124.7 3.5%

77.1 2.2%

15.9 0.5%

22.0 0.6%

13.1 0.4%

§ 3,538.4 100.0%

The BART Car Exchange fund is held in trust for future replacement of BART cars.
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 45.3% No limit

Fed Home Loan Mortgage 22.7% No limit

Fed National Mortgage Association 0.5% No limit

Fed Farm Credit Bank 1.2% No limit

U.S. Treasury 3.1% No limit

Cash 13.1% No limit

Certificates of Deposit 2.0% 10% portfolio

Gov’t Pools Less than 0.1% No limit

CalTrust Medium-Term Fund 5.9% No limit

CA Asset Mgmt Program (CAMP) Less than 0.1% No limit

Municipal Bonds 0.9% No limit

Mutual Funds 5.1% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 0.2% Trustee Funds — No limit

Less than 0.1% Trustee Funds — No limit

100.0%

Morgan Stanley (BATA Trustee)
Portfolio Total

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined by California law and the MTC
Investment Policy.

From time to time, there will be negative balances in the checking account which reflect timing
differences between payments and receipt of funds from internal or external sources.

Credit ratings of corporate medium-term notes, mutual funds, and certificates of deposit held in
the MTC portfolio are within the limits required by the MTC Investment Policy.

Liquidity Summary of MTC Portfolio

Cumulative Minimum
% of Total Level per MTC

Maturity Market Value ($ million) Portfolio Investment Policy
30 days or less $ 1,160.0 33% 10%

90 days or less 2,168.4 cumulative 61% cumulative 15%

1 year or less 2,882.4 cumulative 81% cumulative 30%

1-5 years 637.1 18%

*greater than 5 years 18.9 Less than 1%

* BAAQMD Certificate of Participation matures November 2053 and is held in the RM1 BATA
Admin Reserve.
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The weighted maturity of the MTC portfolio is 280 days, and the maximum weighted maturity
cannot exceed 5 years.

The MTC portfolio holds $13 million (less than 1%) in variable rate demand obligations
(VRDOs) issued by various California local agencies. The VRDOs are recognized as short term
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the liquidity support
bank at any time with seven days’ notice.

If there are any questions, please contact Brian Mayhew at (415) 778-6730.

Steve Hemingef™

SH:cl
Attachment

JA\COMMITTE\Administration\2019 by Month\02 Feb'2019 Administration Committee\2b_1-
Investment_Report December'2018 CoverMemo.docx
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METROPOLITAN

TRANSPORTATION

MTC

Metropolitan Transit Comm.

COMMISSION
Summary by Issuer
December 31, 2018

Number of Par % of Average Average Days
Issuer Investments Value Market Value  portfolio YTM 365 to Maturity
FASTRAK - PREPAID 1 20,077,235.05 20,077,235.05 0.57 0.000 1
BAY AREA AIR QUALITY MGMT DIST 1 18,900,000.00 18,900,000.00 0.53 2.812 12,723
BLK ROCK T-FUND TRUSTEE 3 7,897,966.13 7,897,966.13 0.22 2.490 1
FASTRAK - PARKING FEES 1 176,934.31 176,934.31 0.01 0.000 1
FASTRAK - VIOLATONS 1 2,029,289.56 2,029,289.56 0.06 0.000 1
FASTRAK - REFUND 1 1,561,905.91 1,561,905.91 0.04 0.000 1
FASTRAK - FEE ACCOUNT 1 2,808,836.23 2,808,836.23 0.08 0.000 1
CALIFORNIA ASSET MANAGEMENT PR 8 1,198,405.90 1,198,405.90 0.03 2.460 1
CASH BALANCE 4 3,325,561.00 3,325,561.00 0.09 0.000 1
CALTRUST MEDIUM-TERM FUND 7 211,055,621.97 208,827,609.39 5.90 2.210 1=
EAST BAY MUD 1 7,000,000.00 7,000,000.00 0.20 1.019 151
FED FARM CREDIT BANK 4 43,000,000.00 42,949,930.00 121 2.292 485
FED HOME LOAN BANK 130 1,610,518,000.00 1,601,904,243.01 45.27 2.307 164
FED HOME LOAN MTG CORP 61 808,434,000.00 803,192,709.00 22.70 2.262 372
FED NATIONAL MTG ASSN 2 16,200,000.00 15,966,291.60 0.45 2.097 1,110
CLIPPER GS FIN SQ GOVT FUND 1 63,895,171.27 63,895,171.27 181 2.340 1
LAIF 3 334,594.13 334,594.13 0.01 2.291 1
LOS ANGELES DEPT WTR & PWR 1 5,900,000.00 5,900,000.00 0.17 0.933 31
MORGAN STANLEY GOVT TRUSTEE 7 272,216.10 272,216.10 0.01 2.500 1
MORGAN STANLEY GOVT CUSTODY 19 18,209,681.15 18,209,681.15 0.51 2.500 1
FASTRAK BLK ROCK LIQ TREAS TR 1 98,018,330.05 98,018,330.05 2.77 1.565 1
UBOC CHECKING 1 2,888,661.58 2,888,661.58 0.08 0.010 1
UBOC DISTRICT 4 AND CHANGE FUN 1 2,073,184.60 2,073,184.60 0.06 0.000 1

Run Date: 01/14/2019 - 11:08

Portfolio MTC
AC

SI(PRF_SI)7.1.1
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MTC

Summary by Issuer
December 31, 2018

Number of Par % of Average Average Days
Issuer Investments Value Market Value  portfolio YTM 365 to Maturity
UBOC INTEREST ON CHECKING 35 406,940,357.72 406,940,357.72 11.50 2.200 1
CLIPPER SETTLEMENT ACCOUNT 1 1,706,335.69 1,706,335.69 0.05 0.000 1
CLIPPER FLOAT ACCOUNT 1 10,000,711.63 10,000,711.63 0.28 0.000 1
CLIPPER PARTICIPANT CLAIM FUND 1 705,121.15 705,121.15 0.02 0.000 1
UBOC BAHA CHECKING 2 9,019,513.62 9,019,513.62 0.25 0.000 1
CLIPPER REFUND ACCOUNT 1 752,174.09 752,174.09 0.02 0.000 1
UNION BANK NA 3 69,290,000.00 69,282,370.19 1.96 2.346 22
U.S. TREASURY 6 111,423,000.00 110,600,198.24 3.13 2.472 111

Total and Average 310 3,555,612,808.84 3,538,415,538.30 100.00 2.226 242 **

* Average Days to Maturity for CALTRUST Medium-Term Fund is 639 days.
** The Adjusted Average Days to Maturity for the MTC Portfolio is 280 days.

Run Date: 01/14/2019 - 11:08

Page 2
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METROPOLITAN

M~

TRANSPORTATION

COMMISSION

MTC
Summary by Type
December 31, 2018

Grouped by Fund

Metropolitan Transit Comm.

Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Fund: MTC CASH AND CASH EQUIVALENT
Local Agency Investment Funds 1 223,888.38 223,888.38 0.01 2.291 1
Checking Accounts 2 40,505,697.13 40,505,697.13 1.14 2.044 1
Subtotal 3 40,729,585.51 40,729,585.51 1.15 2.045 1
Fund: NON TRANSPORTATION PLNG
Checking Accounts 1 265,330.30 265,330.30 0.01 2.200 1
Subtotal 1 265,330.30 265,330.30 0.01 2.200 1
Fund: AB664 EAST
Federal Agency Disc. -Amortizing 10 117,541,000.00 116,997,615.91 3.31 2.359 70
Mutual Funds - Custodial 1 2,754.61 2,754.61 0.00 2.500 1
Checking Accounts 1 23,077,286.37 23,077,286.37 0.65 2.200 1
Subtotal 12 140,621,040.98 140,077,656.89 3.96 2.333 58
Fund: AB664 WEST
Federal Agency Disc. -Amortizing 5 14,247,000.00 14,212,752.19 0.40 2.363 37
Mutual Funds - Custodial 1 2,324.99 2,324.99 0.00 2.500 1
Checking Accounts 1 31,609,792.49 31,609,792.49 0.89 2.200 1
Subtotal 7 45,859,117.48 45,824,869.67 1.29 2.251 12
Fund: 5% STATE
Checking Accounts 1 16,749,908.97 16,749,908.97 0.47 2.200 1
Subtotal 1 16,749,908.97 16,749,908.97 0.47 2.200 1
Fund: 2% TRANSIT RESERVES FERRY
Federal Agency Disc. -Amortizing 3 11,554,000.00 11,524,728.60 0.33 2.413 39
Mutual Funds - Custodial 1 2,891.75 2,891.75 0.00 2.500 1
Checking Accounts 1 5,711,623.03 5,711,623.03 0.16 2.200 1
Subtotal 5 17,268,514.78 17,239,243.38 0.49 2.342 26

Run Date: 01/14/2019 - 11:11

Portfolio MTC

AC

ST (PRF_ST) 7.2.0
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MTC
Summary by Type
December 31, 2018
Grouped by Fund

Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Fund: 2% TRANSIT RESERVES STUDIES
Federal Agency Disc. -Amortizing 3 19,555,000.00 19,497,306.61 0.55 2.409 45
Mutual Funds - Custodial 1 3,213.32 3,213.32 0.00 2.500 1
Checking Accounts 1 3,021,678.51 3,021,678.51 0.09 2.200 1
Subtotal 5 22,579,891.83 22,522,198.44 0.64 2.381 39
Fund: 90% RAIL RESERVE EAST
Federal Agency Disc. -Amortizing 4 24,764,000.00 24,697,425.81 0.70 2.404 41
Mutual Funds - Custodial 1 3,026.71 3,026.71 0.00 2.500 1
Checking Accounts 1 15,049,591.45 15,049,591.45 0.43 2.200 1
Subtotal 6 39,816,618.16 39,750,043.97 1.13 2.327 26
Fund: 90% RAIL RESERVE WEST
Mutual Funds - Custodial 1 589.44 589.44 0.00 2.500 1
Checking Accounts 1 2,058,603.23 2,058,603.23 0.06 2.200 1
Subtotal 2 2,059,192.67 2,059,192.67 0.06 2.200 1
Fund: MTC FEEDER BUS
Checking Accounts 1 172,885.21 172,885.21 0.00 2.200 1
Subtotal 1 172,885.21 172,885.21 0.00 2.200 1
Fund: MTC EXCHANGE FUND
Checking Accounts 1 38,330,128.91 38,330,128.91 1.08 2.200 1
Subtotal 1 38,330,128.91 38,330,128.91 1.08 2.200 1
Fund: BART CAR EXCHANGE PROGRAM
Federal Agency Coupon Securities 9 94,400,000.00 93,679,192.70 2.65 1.763 375
Federal Agency Disc. -Amortizing 11 256,465,000.00 254,911,486.47 7.20 2.413 90
Mutual Funds - Custodial 1 6,031.09 6,031.09 0.00 2.500 1
Negotiable CDs 1 9,290,000.00 9,282,670.19 0.26 2.373 71
Treasury Discounts -Amortizing 1 31,997,000.00 31,692,772.52 0.90 2.519 142
Subtotal 23 392,158,031.09 389,572,152.97 11.01 2.263 163

Fund: CLIPPER CAPITAL (MTC)

Run Date: 01/14/2019 - 11:11

Page 2
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MTC
Summary by Type

December 31, 2018 Page 3
Grouped by Fund
Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Fund: CLIPPER CAPITAL (MTC)
Checking Accounts 1 7,154,083.78 7,154,083.78 0.20 2.200 1
Subtotal 1 7,154,083.78 7,154,083.78 0.20 2.200 1
Fund: CLIPPER 2.0 (MTC)
Checking Accounts 1 -830,952.05 -830,952.05 * -0.02 2.200 1
Subtotal 1 -830,952.05 -830,952.05 -0.02 2.200 1
Fund: CLIPPER OPERATIONS (MTC)
Checking Accounts 1 3,695,262.39 3,695,262.39 0.10 2.200 1
Subtotal 1 3,695,262.39 3,695,262.39 0.10 2.200 1
Fund: MTC CAPITAL PROJECTS
Checking Accounts 1 194,522.94 194,522.94 0.01 2.200 1
Subtotal 1 194,522.94 194,522.94 0.01 2.200 1
Fund: SAFE
Local Agency Investment Funds 1 110,465.09 110,465.09 0.00 2.291 1
Checking Accounts 1 10,566,023.47 10,566,023.47 0.30 2.200 1
Subtotal 2 10,676,488.56 10,676,488.56 0.30 2.201 1
Fund: SAFE CAPITAL PROJECTS
Checking Accounts 1 11,354,866.83 11,354,866.83 0.32 2.200 1
Subtotal 1 11,354,866.83 11,354,866.83 0.32 2.200 1
Fund: RM2 OPERATING
Checking Accounts 1 6,623,743.88 6,623,743.88 0.19 2.200 1
Subtotal 1 6,623,743.88 6,623,743.88 0.19 2.200 1
Fund: UB DEBT PAYMENT - TRUSTEE
Mutual Funds - Trustee 1 7,531,513.50 7,531,513.50 0.21 2.490 1
Subtotal 1 7,531,513.50 7,531,513.50 0.21 2.490 1
Fund: BATA 2018 BOND COl
Mutual Funds - Trustee 1 335,318.23 335,318.23 0.01 2.490 1
* Pending reimbursements from Transit Operators Portfolio MTC
AC
Run Date: 01/14/2019 - 11:11 ST (PRF_ST) 7.2.0

Report Ver. 7.3.6.1



MTC
Summary by Type
December 31, 2018
Grouped by Fund

Page 4

Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Subtotal 1 335,318.23 335,318.23 0.01 2.490 1
Fund: DEBT SERVICE RESERVE
Mutual Funds - Trustee 1 31,134.40 31,134.40 0.00 2.490 1
Municipal Bonds 1 7,000,000.00 7,000,000.00 0.20 1.019 151
Federal Agency Disc. -Amortizing 12 177,872,000.00 177,005,609.27 5.00 2.389 73
Federal Agency Coupon - Actual 1 10,000,000.00 10,002,415.00 0.28 1.858 143
Federal Agency Coupon Securities 14 161,100,000.00 159,537,104.50 4.51 2.007 832
Treasury Discounts -Amortizing 1 6,129,000.00 6,082,707.66 0.17 2.497 114
30 362,132,134.40 359,658,970.83 10.16 2.179 416
Fund: BATA SUB 2014 S-5 RESERVE
Federal Agency Coupon Securities 1 1,400,000.00 1,371,115.20 0.04 2.200 1,353
Mutual Funds - Trustee 1 78,264.73 78,264.73 0.00 2.500 1
2 1,478,264.73 1,449,379.93 0.04 2.216 1,281
Fund: BATA SUB 2014 S-6 RESERVE
Federal Agency Disc. -Amortizing 1 588,000.00 586,079.00 0.02 2.430 50
Federal Agency Coupon Securities 2 13,800,000.00 13,582,328.40 0.38 2.236 1,383
Mutual Funds - Trustee 1 910.17 910.17 0.00 2.500 1
4 14,388,910.17 14,169,317.57 0.40 2.244 1,329
Fund: BATA 2010 S-1 RESERVE
Federal Agency Coupon - Actual 1 8,000,000.00 7,998,840.00 0.23 2.236 141
Federal Agency Disc. -Amortizing 5 37,970,000.00 37,777,480.57 1.07 2.378 76
Federal Agency Coupon Securities 4 25,890,000.00 25,673,878.37 0.73 2.299 975
Mutual Funds - Trustee 1 30,100.40 30,100.40 0.00 2.500 1
11 71,890,100.40 71,480,299.34 2.03 2.333 408
Fund: BONY DEBT PAYMENT - TRUSTEE
Mutual Funds - Trustee 1 104,785.20 104,785.20 0.00 2.500 1
1 104,785.20 104,785.20 0.00 2.500 1

Fund: BATA 2017 S-7 RESERVE

Run Date: 01/14/2019 - 11:11

Portfolio MTC
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MTC
Summary by Type
December 31, 2018
Grouped by Fund

Page 5

Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Fund: BATA 2017 S-7 RESERVE
Federal Agency Disc. -Amortizing 2 1,846,000.00 1,835,938.37 0.05 2.441 82
Federal Agency Coupon Securities 5 57,210,000.00 56,282,592.54 1.59 2.205 1,239
Mutual Funds - Trustee 1 44,772.50 44,772.50 0.00 2.500 1
Treasury Discounts -Amortizing 1 419,000.00 415,016.15 0.01 2.519 142
Subtotal 9 59,519,772.50 58,578,319.56 1.65 2.214 1,195
Fund: BATA 2010 S-2 RESERVE
Federal Agency Coupon Securities 1 50,000.00 49,602.80 0.00 1.700 304
Mutual Funds - Trustee 1 3,269.28 3,269.28 0.00 2.500 1
Subtotal 2 53,269.28 52,872.08 0.00 1.749 285
Fund: BATA 2010 S-3 RESERVE
Mutual Funds - Trustee 2 63,513.82 63,513.82 0.00 0.398 1
Federal Agency Disc. -Amortizing 1 6,423,000.00 6,402,016.06 0.18 2.430 50
Federal Agency Coupon Securities 4 16,170,000.00 15,924,093.48 0.45 2.038 902
Subtotal 7 22,656,513.82 22,389,623.36 0.63 2.145 659
Fund: RM2 CAPITAL
Mutual Funds - Custodial 3 4,264,967.84 4,237,322.09 0.12 2.321 1
Federal Agency Disc. -Amortizing 4 20,894,000.00 20,848,866.64 0.59 2.384 33
Federal Agency Coupon Securities 2 11,900,000.00 11,760,934.70 0.33 1.855 518
Checking Accounts 1 10,007,632.32 10,007,632.32 0.28 2.200 1
Subtotal 10 47,066,600.16 46,854,755.75 1.32 2.205 146
Fund: BATA REHAB RESERVE
Mutual Funds - Custodial 2 10,006,011.75 9,900,446.57 0.28 2.210 1
Federal Agency Coupon Securities 3 25,000,000.00 24,602,201.00 0.70 2.042 1,066
Federal Agency Disc. -Amortizing 3 38,576,000.00 38,361,144.74 1.08 2.465 83
Checking Accounts 1 910,458.87 910,458.87 0.03 2.200 1
Subtotal 9 74,492,470.62 73,774,251.18 2.09 2.285 402

Fund: BATA REHAB PROJECTS

Run Date: 01/14/2019 - 11:11

Portfolio MTC
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Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Fund: BATA REHAB PROJECTS
Federal Agency Coupon Securities 1 15,000,000.00 14,796,090.00 0.42 1.800 605
Federal Agency Disc. -Amortizing 6 35,940,000.00 35,781,269.52 1.01 2.233 67
Mutual Funds - Custodial 1 266,240.48 266,240.48 0.01 2.500 1
Checking Accounts 1 9,933,387.20 9,933,387.20 0.28 2.200 1
Treasury Discounts -Amortizing 1 12,445,000.00 12,433,152.36 0.35 2.267 16
Subtotal 10 73,584,627.68 73,210,139.56 2.07 2.147 159
Fund: BATA - SEISMIC CAPITAL
Mutual Funds - Custodial 4 14,818,148.80 14,805,176.64 0.42 2.143 1
Federal Agency Disc. -Amortizing 8 176,423,000.00 175,878,136.24 4.97 2.420 47
Checking Accounts 1 11,778,609.76 11,778,609.76 0.33 2.200 1
Subtotal 13 203,019,758.56 202,461,922.64 5.72 2.387 41
Fund: BATA TRANSIT PROGRAM
Checking Accounts 1 21,984,445.48 21,984,445.48 0.62 2.200 1
Subtotal 1 21,984,445.48 21,984,445.48 0.62 2.200 1
Fund: AB 1171 PROJECTS
Federal Agency Disc. -Amortizing 5 47,366,000.00 47,139,898.75 1.33 2.434 72
Mutual Funds - Custodial 2 15,401.95 15,401.95 0.00 2.468 1
Checking Accounts 1 19,813,068.49 19,813,068.49 0.56 2.200 1
Subtotal 8 67,194,470.44 66,968,369.19 1.89 2.365 51
Fund: EXPRESS LANES CAPITAL
Mutual Funds - Custodial 3 10,428,484.50 10,318,544.95 0.29 2.210 1
Federal Agency Coupon Securities 6 50,000,000.00 49,590,765.00 1.40 1.930 490
Federal Agency Disc. -Amortizing 7 74,658,000.00 74,296,534.71 2.10 2.440 73
Checking Accounts 1 12,887,864.01 12,887,864.01 0.36 2.200 1
Subtotal 17 147,974,348.51 147,093,708.67 4.15 2.230 203
Fund: RM1 BATA ADMIN - SELF INSURED
Mutual Funds - Custodial 3 103,140,309.53 102,051,634.25 2.88 2.210 1
Portfolio MTC
AC
Run Date: 01/14/2019 - 11:11 ST (PRF_ST) 7.2.0

Report Ver. 7.3.6.1



MTC
Summary by Type
December 31, 2018
Grouped by Fund

Number of Par % of Average  Average Days
Security Type Investments Value Market Value_ portfolio YTM 365 to Maturity
Fund: RM1 BATA ADMIN - SELF INSURED
Federal Agency Coupon - Actual 1 5,000,000.00 4,995,280.00 0.14 2.227 478
Federal Agency Disc. -Amortizing 10 145,005,000.00 144,408,203.95 4.08 2.004 62
Federal Agency Coupon Securities 9 66,300,000.00 65,661,290.65 1.86 2.377 1,230
Checking Accounts 1 112,883.47 112,883.47 0.00 2.200 1
Subtotal 24 319,558,193.00 317,229,292.32 8.96 2.152 292
Fund: RM1 BATA ADMIN - O&M RESERVE
Mutual Funds - Custodial 3 12,366,845.32 12,247,182.61 0.35 2.231 1
Federal Agency Coupon - Actual 1 20,000,000.00 19,981,120.00 0.56 2.227 478
Federal Agency Coupon Securities 3 29,000,000.00 28,867,718.00 0.82 2.195 517
Federal Agency Disc. -Amortizing 8 85,621,000.00 85,232,062.67 2.41 2.353 68
Checking Accounts 1 77,972.97 77,972.97 0.00 2.200 1
Treasury Discounts -Amortizing 1 10,433,000.00 10,354,199.55 0.29 2.487 114
Subtotal 17 157,498,818.29 156,760,255.80 4.43 2.307 201
Fund: RM1 BATA ADMIN
Municipal Bonds 1 18,900,000.00 18,900,000.00 0.53 2.812 12,723
Mutual Funds - Custodial 4 75,468,596.63 74,705,044.68 211 2.199 1
Federal Agency Disc. -Amortizing 13 461,256,000.00 459,273,056.53 12.98 2.418 65
Local Agency Investment Funds 1 240.66 240.66 0.00 2.291 1
Municipal Bonds 1 5,900,000.00 5,900,000.00 0.17 0.933 31
Checking Accounts 1 59,959,004.91 59,959,004.91 1.69 2.200 1
Negotiable CDs 1 40,000,000.00 39,999,800.00 1.13 2.342 14
Treasury Discounts -Amortizing 1 50,000,000.00 49,622,350.00 1.40 2.487 114
Subtotal 23 711,483,842.20 708,359,496.78 20.01 2.375 390
Fund: RM2 ADMIN RESERVES
Mutual Funds - Custodial 2 2,714,932.90 2,714,932.90 0.08 1.951 1
Federal Agency Disc. -Amortizing 8 113,368,000.00 112,988,998.66 3.19 2.354 51
Checking Accounts 1 23,767,269.30 23,767,269.30 0.67 2.200 1
Negotiable CDs 1 20,000,000.00 19,999,900.00 0.57 2.342 14

Run Date: 01/14/2019 - 11:11
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MTC

Summary by Type
December 31, 2018

Grouped by Fund

Number of Par % of Average  Average Days
Security Type Investments Value Market Value  portfolio YTM 365 to Maturity
Subtotal 12 159,850,202.20 159,471,100.86 451 2.322 38
Fund: UNDISTRIBUTED FUNDS
Checking Accounts 1 2,073,184.60 2,073,184.60 0.06 0.000 * 1
Subtotal 1 2,073,184.60 2,073,184.60 0.06 0.000 1
Fund: SEISMIC ADMIN
Mutual Funds - Custodial 2 224,404.93 224,404.93 0.01 2.489 1
Checking Accounts 1 3,235,228.63 3,235,228.63 0.09 2.200 1
Subtotal 3 3,459,633.56 3,459,633.56 0.10 2.219 1
Fund: EXPRESS LANES OPERATING
Checking Accounts 1 0.00 0.00 0.00 0.000 0
Subtotal 1 0.00 0.00 0.00 0.000 0
Fund: FASTRAK
Checking Accounts 5 26,654,201.06 26,654,201.06 0.75 0.000 ** 1
Mutual Funds - Custodial 1 98,018,330.05 98,018,330.05 2.77 1.565 1
Subtotal 6 124,672,531.11 124,672,531.11 3.52 1.230 1
Fund: CLIPPER
Mutual Funds - Custodial 1 63,895,171.27 63,895,171.27 1.81 2.340 1
Checking Accounts 4 13,164,342.56 13,164,342.56 0.37 0.000 *** 1
Subtotal 5 77,059,513.83 77,059,513.83 2.18 1.940 1
Fund: BAHA OPERATING
Checking Accounts 2 9,021,691.62 9,021,691.62 0.25 1.244 1
Subtotal 2 9,021,691.62 9,021,691.62 0.25 1.244 1
Fund: BAHA OWNER'S
Checking Accounts 1 5,100,558.07 5,100,558.07 0.14 0.000 *** 1
Subtotal 1 5,100,558.07 5,100,558.07 0.14 0.000 1
Fund: BAHA CAPITAL
Mutual Funds - Custodial 1 693.48 693.48 0.00 2.500 1

* Earnings Credit Rate of 0.01%
** Earnings Allowance Rate of 0.35%
*** Earnings Credit Rate of 0.04%

Run Date: 01/14/2019 - 11:11
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MTC
Summary by Type
December 31, 2018
Grouped by Fund

Number of Par % of Average  Average Days
Security Type Investments Value Market Value_ portfolio YTM 365 to Maturity
Fund: BAHA CAPITAL
Checking Accounts 1 1,814,761.25 1,814,761.25 0.05 2.200 1
Subtotal 2 1,815,454.73 1,815,454.73 0.05 2.200 1
Fund: 375 BEALE STREET (BAHA)
Checking Accounts 1 0.00 0.00 0.00 0.000 0
Subtotal 1 0.00 0.00 0.00 0.000 0
Fund: BAIFA OP Admin
Checking Accounts 1 13,133,619.73 13,133,619.73 0.37 2.200 1
Subtotal 1 13,133,619.73 13,133,619.73 0.37 2.200 1
Total and Average 310 3,555,612,808.84 3,538,415,538.30 100.00 2.226 242 *

* Average Days to Maturity of the CALTRUST Medium-Term Fund is 639 days
The Adjusted Average Days to Maturity of the MTC Portfolio is 280 days.

Run Date: 01/14/2019 - 11:11
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MILLIONS OF DOLLARS
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MILLIONS OF DOLLARS
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BATA Rehab Reserves
wmtre BATA Total - 2015-2016
=== BATA Total - 2013-2014
=i BATA Total - 2017-2018

December 2018
156.8
156.4
$1,200 |55, 199 155.7 = _g— i
. g——
$1,000 | 734 73.5 | i N T ! — —
! RN 3140 314.4 o a
—_ 31214 313.4 SIE(a {
2 I M
9  ¢s00
= ]
= =
=z
o  $600 —
14
<
-
=
8 $400 —
660.4 662.9 673.4 683.5 706.4 18R
$200 ——
$' T T T T T T T T T T T 1
Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19
* Funds include undistributed funds
BATA/Seismic Admin T 11 BATA Admin - Self Insured Reserves

BATA Admin - O & M Reserves
BATA Total - 2014-2015
et BATA Total - 2016-2017

16



REGIONAL MEASURE 2 FUNDS
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Investment Rate Benchmarks
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Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Institutional Liquidity Funds
Portfolio Holdings

FUND NAME: GOVERNMENT PORTFOLIO
UNAUDITED HOLDINGS AS OF DECEMBER 31, 2018 | WAM 31 DAYS | WAL 105 DAYS | NET ASSETS: 52,800,339,401

INVESTMENT CATEGORY
U.S. Government Agency Debt

U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Govarnment Agancy Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Govermment Agency Debt
U.S. Government Agency Debt
U.S. Govemment Agency Debt
U.S. Govemnment Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Government Agency Debt
U.S. Govenment Agency Debt
U.S. Government Agency Debt
U.S. Govemment Agency Debt
U.S. Government Agency Debt
U.8. Government Agency Debt
U.S. Government Agency Debt
U.8. Governmant Agency Daebt
U'S. Government Agency Debt
U.S. Government Agency Debt

ISSUER
Federal Farm Credit Bank

Fedaral Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank
Federal Farm Credit Bank

Cusip
3133EF4B0

3133EH4AS
3133EJ2V4
3133EJRSO
3133EJ3A5
3133EJB24
3133EJG29
AM1IIESJ42
3133EH3E1
3133EJV48
3133EHDU4
3133EJQLE
3133EJU48
3133EH4NO
3133EJXY0
3133EHZUO
3133EH3R2
3133EHL27
3133EJVHS
3133EJVNG
3133EJSM2
3133EH3H4
3133EHVFT
3133EH7B3
3133EH2X0
3133EJKX6
3J133EH2Q5
3133EHEC2

EFFECTIVE

PRINCIPAL AMOUNT COUPON RATE!™ MATURITY DATE®™

19

175,000,000
100,000,000
218,000,000
100,000,000
100,000,000
140,000,000

75,000,000

85,000,000
100,000,000
280,000,000
250,000,000

45,000,000
175,000,000
250,000,000
134,000,000
300,000,000

70,000,000
180,000,000
100,000,000

45,000,000
128,000,000
200,000,000

75,000,000

95,000,000

71,000,000
275,000,000
115,000,000
270,000,000

2.699%
2652
2651
2588
2.585
2495
2490
2485
2.480
2480
2472
2472
2480
2444
2441
2437
2421
2422
2416
24186
2410
2390
2385
2.380
2375
2370
2.356
2340

012118
03/26/19
03/18/19
03/16/18
01/02/19
o1/02M18
01/02/19
01/02/19
01/02/19
01/02/19
01/29/18
01/29/18
01/20/18
01728118
01727118
01/30/19
01/26/18
01/30/18
01/27118
0173018
01/20/19
o1/18/18
0118118
011619
01/15119
01/16/18
011218
o121

FINAL

MATURITY

DATE™
1072119

08/26/19
09/18/20
06/15/20
12117120
07/24120
10/15/20
07/22/20
10118119
10/21/20
03/29/18
06/29/20
07/20/20
12/26/19
04/27120
05/30/19
08/26/19
08/30/19
0127120
09/30/19
07720120
12/18/19
04/18/19
12116119
07116119
08/18/19
08/12/19
1112/18

AMORTIZED COSTW/VALUE
175.407.589

100,000,000
218,000,000
100,000,000
99,980,353
139,993,500
74,996 405
85,000,000
99,984,154
279,975,067
249,998 486
44,997 340
174,979,221
249,995,353
133,995,548
299,093,883
70,000,000
179,896,434
100,000,000
45,000,000
127,995,250
200,000,000
75,000,000
86,000,000
70,998,107
276,000,000
114,995,932
270,000,000

Page 1 of 6

% of AMORTIZED

COS8T
0.33%

0.19%
041%
0.19%
0.18%
0.26%
0.14%
0.16%
0.19%
0.62%
047%
0.08%
0.33%
047%
0.25%
0.56%
0.13%
0.34%
0.18%
0.08%
0.24%
0.37%
0.14%
0.18%
0.13%
0.51%
0.22%
0.50%



1.8, Gavernment Agency Debt Fodaral Farm Cred? Bank F13IEIMGT 200,000,000 2.309 01702718 05/01/20 200,000,000 037%
PE Govemment Agancy Dabt Fedoral Farm CredR Bank 3133EHERD ~ 50,830,000 2.280 o10ane . odoae 50837318 0.10%
U.S. Govemnment Agency Dabt Federal Farm Cradit Bank 3133EJRGS 200,600,000 2.274 0170819 09/06/19 200,000,000 0.37%
Us. Gmmmanmga'ﬁéy Debt Federel Fasm Credi Bank 3133EHEZ2 100,000,000 2252 01708119 03/08/19 99,999,301 0.18%'
U.S. Govemment Agency Debt Fedaral Farm Gredit Bank M3IIEJWDT 265,000,000 2232 01/02119 0a/2/18 264,996,291 0.50%
Iu.s. Govemment Agancy Debt Federal Home Loan Bank 3T30AFK30 783,000,000 2.550 010219 06/10/20 63,000,000 3.12—%:
U'S. Govemmanl Agency Debt Federal Home Loan Bank 3130ABJ98 40,000,000 2547 022819 052819 40,025,100 0.07%
‘LS. Govamment Agency Debt Fedaral Homa Loan Bank 13I0AELC? 350,000,000 2542 0327H8°  08RRIN8 T T TaBo000000 T T 0es%
US. Govommont Agoncy Dobt Federal Homa Loan Bank 330AELTa 150,000,000 2.542 03/27/19 08727119 180,000,000 3%
E Government Agency Debt Faderal Homa Loan Bank 313384HB8 440,600,000 2530 06198 06/19/19 43a800868 ~ 6.“51%}
U.S. Govemment Agency Debt Fadoerai Home Loan Bank 313383HI1 250,000,000 2.530 06/26/19 062619 246,961,608 0.46%
'U'S. Governmant Agancy Debt Foderal Home Loan Bank §13384HK5 390,000,000 2530 08/25(18 Q825119 306,254,167 'O'.sﬁa:
U.S. Gevemment Agency Debt Federl Home Loan Bank 313384HQ5 245,000,000 2530 07/02/19 Q7102119 241,920,485 0.45%
EI.S. Govemment Agancy Debt Federal Home Loan Bank 313384GL7 55,000,000 2520 06/34M8 ~ 0ad4fe 84,417 983 0.10%:
U.8. Governmant Agency Debt Federal Home Loan Bank 3130AFFW2 372,000,000 2505 01/02/19 111819 372,000,000 0.70%
;umﬁm?ﬂg‘e'ncﬁeﬁ— Fedorol Home Loan Bank ATSRAERAT 126,000,000 502 03737748 03E2T/8 . R T T T o'z's%}
U.S. Governmant Agency Debt Federal Homa Loan Bank 3130AFDRS 290,000,000 2500 08/17/18 05/17/19 269,952,441 0.54%
U, Gevemment Agoncy Debt Fodoral Hame Loan Sank 313384FB0 140,000,000 2480 05R2/19 05/02/18 e 105,098,000 "o‘.zﬁ%}
U.S. Govemmant Agancy Debt Federal Home Loan Bank 313384FA2 500,000,000 2,480 06/01718 05/01/19 495,034,167 0.93%
Iﬁ.s“."s'&?aﬁ'm?u Apency Debt Federal Home Laan Bank 3130AFFVA 175,000,000 2480 0102719 0515119° 176,000,600 0.3‘3%"
U.S. Govemment Agency Debt Federal Home Loan Bank 313384EZ8 258,000,000 2480 04730119 04730119 255,919,660 0.43%
US. Govemmant Agency Debt Fedsral Home Loan Bank 313384DRT. 250,000,000 2440 CaZOM9 0arzei19 248,551,738 o‘ié%‘:
U.S. Govemment Agency Dabt Federal Home Loan Bank 3130ACRT3 75,000,000 2439 02107119 11/071189 N 75,062,140 0.14%
LIS, Gavommant Agancy Dobt Federal Homa Loan Bank 3130ACES2 185,000,000 2436 017259 022518 - 185,000,000 o‘.a‘si}
U.S. Govemment Agency Dabt Federal Home Loan Bank 3130ACEGE 116,600,000 2436 0172519 022518 118,605,386 02%
Fs. Gavemment Agancy Dabt Federal Home Loan Bank 3130AEANT 100,000,000 2428 TTTTORSNS T 07i26HE - ~ """ 100,400,000 u.19’%‘é
U.S. Govemment Agency Dabt Fedaral Home Loan Bank 313384C20 270,000,000 2420 03113119 0313119 288,737,376 0.50%
:u.s. Govemment Agancy Dsbt Federal Home Loan Bank ~T3130AETH3 250,000,600 2470 0120118 02/2020 250,000,000 647‘%‘]_
U-S. Govamment Agancy Dabt Federal Homa Loan Bank 3130AENR7 75,000,000 2409 0172319 10123119 75,000,000 0.14%
Iu.s. Governmant Agency Debt Faderal Home Loan Bank 3130AETI0 30,000,000 2405 01720118 02720120 28,999,384 6.06%'
U.S. Governmenl Agency Debt Federal Home Loan Bank 3TI0ACKZS 500,000,000 2.401 011118 011718 500,000,000 0.83%
S Government Agency Debt Fodaral Home Loan Bank 3{30ACZNT 340,000,000 Z309 . oiRene ﬁn&?ﬁa’"““"_m“_"ﬁioo_o,oﬁ"—"_“_6761%"
U.S. Gavemmant Agoncy Debt Foderal Home Loan Bank 3130ACPQA 100,000,000 2.3%% 01722118 04122119 80,085,425 0.19%
P.s. Governmant Agency Debt Faderal Home Loan Bank 3130ADEVE 495,000,000 2391 0172519 D1R5HE T STt imsmoo000 T 'G.fie'r?j
U.8. Govemmant Agency Dabt Fedsral Home Loan Bank J130ACGE1 237,000,000 2.3%0 01/19/19 0319/19 237,000,000 0.44%
US. Govemmenit Agsnicy Dobt Fadara! Homo Loan Bank 3130ACGMO 113,000,000 2.390 olzeite oizofte 112,000,000 0.21 5*%}
U.S. Gavemment Agency Debt Federal Home Laan Bank 3130ACGQ1 129,000,000 2390 01722019 03720119 129,000,000 0.24%
[u.s. Govemmeni Agency Dabt Federel Home r:ean Bank 3130AE4UT. 250,000,000 2.380 01/19/18 07/18/19 250,000,000 o.ﬁﬂ
U.S. Govemment Agency Debt Federal Home Loan Bank 3130ADD25 315,000,000 2376 01725018 02725119 315,000,000 0.59%
s, Govamment Agancy Dbt Fedarsl Héme Loan Bank 3130AEAXS 250,000,000 2.355 T T ToiroieT T 022018 250,000,000 0.417-;::
1.S. Govemment Agancy Debt Federal Heme Loan Bank 3130ABZRD 252,500,000 2267 01/04/19 02704119 252,500,003 0.47%
us. Govermment Agoncy Dent Faderal Homa Loan Bank 313384CK3 405,000,000 2340 0237118 02127119 - T Taoaéoidoe — "_ﬁ's?/.!
U.S. Govemment Agancy Dbt Faderal Homa Loan Bank 313384EX6 144,000,000 2210 0215119 02715119 143,614,560 0.271%

20
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colatnrallzad only by U.S, Govammen!Agency socuritles,
LI S. Treasuries, and cach

'HSBC Sacurkies USA, Inc,

iU.s.'Gm.'arnrnanl;"«gunqv Debt Federal Home Loan Bank 3130AD254 600,000,000 2,088 011018 0711018 500,000,000 0.93%1i

U.S. Govamment Agency Debt Faderal Home Loan Bank 3130ADYVE 209,000,000 2.085 o11121e 041218 200,000,600 037%

P.S. Govemmant Agency Debt . Fedaral Home Loan Bank . 3130ADYRT 500,000,000 2,070 01/08119 04/09/18 £00,000,000 0.93%:
' Us. Govammant Agency Debt Fedaral Home Loan Bank 3130AEKWO 230,000,000 2,088 01/03/19 a1/0318 230,000,000 043%

‘U.S. Gavernment Agency Debt Fedaral Nationsl Mortgege Assoclatio 3136G4TGE . 25,000,000 2.580 [ 1 ] 0T/30M8 '25,004,304 (1.05‘)’41l

U.5. Govarnment Agency Debt Fedsral National Mortgage Assaciation 3135GoUTE sn,oﬁo,ono 2540 01/02/19 04130120 £0,000,000 0.15%

U Govaraman ‘Agency Debt Faderal National Mortgogo Assaciabion A1a5GOUEE 75,000,000 28107, 01/02/18 1073018 75,000,000 o.mwl

us. GovammonlAgancy Dabt Federal National Martgage Assoclation 3T35GOUS0 110,000,000 2460 01702118 04/30118 110,000,000 0.21%

U S. Gavemmam Agency Ropurchase Agreoment, ABN Amfo Sacuritles LLC * 71,000,000 2.980 01/02119 01/02/19 1,000,000 0.00%

eolaterahzsd enly by U.S. Govamment Agency securltas, |

U S Treasurles, and cagh

. '

U.S nt Agency Repurchase Agi |l Bank of America 100,000,000 3.000 010219 01/02118 100,000,000 0.18%

colateralized only by U.S. Govarnment Agency samn‘h-s

U.S. Treasuries, and cash

115" Govaimment Agancy RepUrchase Agreement, BMO Capital Markets Corp. "50,000,000" 2800 012119 01/02118 : 50,000,000 0.09%!

ounataralzed enly by U,S, Government Agency securities; ‘

!US Troasuries, and cash R N -

U.S. Gov t Agency Repurchase Age 1 BMO Capltal Markels Corp, 100,000,000 2590 01/22118 01722118 100,000,000 0.18%

collatoralized only by U.8. Sovernmanl Agancy securities,

U.8. Treasuries, and cagh

Us. & Agency Repurchase Agreement, BMO Cepital Markets Corp. 150,000,000 2,690 01/25M18 01/25/18 150,000,000 0.28%!

coﬂatamhzed onlyby U.8. Govomment Agency sacuriies, .

_l_.l S. Treasuries, and cash .

i o s .

US.Go t Agency Rep Agrasment, BNP Faribas 100,000,000 3,000 0110219 01/02/19 100,060,000 0.19%

coflateralized only by U.8. Govemment Agancy securities,

U.S, Traasuries, and cash

U.S. Govamment Agency Ropurchase Agreement, BNP Paribas B *T 100,000,000 0 2510 < o102 02/04/18 100,000,000 “T0e%

ouﬂatnmhzod only by LS. Gevemment Agency securifes, ' f

E_S Treasuries; and cash '

U.S. Govemment Agancy Repurchase Agroament, BNP Paribas 1,000,000,000 2470 0107118 010719 1,000,000,000 1.87%

collateralized only by U.S. Governmant Agency securiies,

U.S. Traasuries, and cash

U-5. Govemment Agancy Repurchese Agreamenit,. Canadian impesdal Bank of Commerce i 675,000,000 2470 01/02119° 0107118 675,000,000 126%)

enllaterallzad only by L1.S. GovemmentAgsncysawrihes, - . . - -

U 3. Treasurles, and cash . ’ . . ‘

U 5. Govemment Agency Repurchasa Agreernent. Citibank NA = - 500,000,000 2.560 01/04/19 0104118 500,600,000 093%

collateralized only by U.S. Government Agency securities,

U.S. Treasuries, and cash

U S. Govemment Agancy Repurchasa Agresmant, Crodit Agricole Gorp. 37,000,000 3.060 01/0218- 0102119 37,000,000 0.07%'

'collateralized only by U.S. Government Agency securities,

U S. Treasuries, and cash

U.S. Govemment Agency Repurchase Agreement, Datwa Capital Markets America, Inc. 800,000,000 3.000 01/0219 ajo2Me 800,000,000 1.88%

collateralized enly by U.S, Government Agency securities,

L.S. Treasuries, and cash

U.8. Govemmant Agency Repurchasa Agraement, Tralwa Capital Markets America, Inc., - - 1,100,000,000 2800 . 01/03/19 01/03/19 . 1,100,000,000- "2.06%)

‘collateralized only by U.S. GovemmenlAgancyseeunhes - ' ;

U S: Treasuries, and cash R - -

U 8, Govemment Agency R h 1} 0] he Bank Securities, Incl. 300,000,000 2950 01/0219 01/02116 300,000,000 0.56%

colateralized cnly by U.S. Govarnmam Agancy sacurities,

U.S. Treasuries, and cash

us. Govemnmant Agency Repurchase A L 600,000,000 2520 0104110 01/04/10° 600,000,000 0.03%,
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U.S. Govemment Agency Repurchasse Agraement,
collateralized only by U,S. Govemnmant Agency sacurities,
U.S. Treasuries, and cash

ING Financlal Markets LLC 350,000,000

3.000

01/0219

010219

350,000,000

0.65%

U $. Govemmant Agancy Repurchaso Agreement,
eomaratzad only by U.S. Govemmant Agancy sacurities,
U.s Tréasuries, and cash

ING Financlal Markets LLC 450,000,000

2980

010218

0102119

450,000,000

0.64%

Us Govammant Agency Repurchase Agraernent.
collateralized only by U.S. Government Agency securities,
U.S. Treasuries, and cash *

TNG Financlal Markets LLG ] ' 375,000,000

2520

0321118

0321719

375,000,000

,U.s. Govemmant Agency Repurchese Agroement,
‘tollateralized only by U.S. Government Agency securiies,
U ,5. Troasurios, and cash

ING Flnanclal Markets LLC N 500,000,000

2520

032119

03721119

500,000,000

0.70%

093%)

U 5. Governmenl Agency Repurchase Agreement,
collateralized only by U.S. Gor t Agancy ities,
U.S. Treasuries, and cash

JP Maergan Securities LLG 100,000,000

2550

01702119

010719

106,000,000

0.16%

U 5. Govamment Agency Repurchasa Agreement,
eonatarahzed anly by U,S. Government Agency sacunﬁas.
‘U 5. Treasurlag, and cash

Maril Lynch Pierce Fennor & Smith . 400,000,000

L

3.000

o1m2/18

01/02/19

400,060,000

0.75%)

U.S. Governmant Agency Repurchase Agreement,
colateralized only by U,8, Governmant Agency securities,
U.S. Treasuries, and cash

Marmill Lynch Plarce Fenner & Smith 500,000,000

2470

o107/18

010718

500,000,000

0.93%

U S. Govomment Agancy Repurchase Agrgement,
cnlatarallzod only by LS., Government Agancy securities,
E .S. Tredsurie§, and cash

Miuho Securitiea USA, Inc. N 100,000,000

2.622

010219

02/04119

100,000,000

0.18%

U.5. Governmant Agency Repurchase Agrasment,
collateralzed only by U.S. Governmant Agency sacurilies,
U.S. Treasuries, and cash

Mizuho Securiles USA, Inc, ' 55,000,000

2822

0170219

02104119

60,000,000

0.09%

U S. Government Agency Repurchase Agrapment,

ooﬂatemﬁzad only by U.S. Govomment Agency securities, -

U S. Treasurles, and cash

~Natids ; = ? 233,000,000

2900

010218

WA

233,000,000

U.S. Governmant Agency Repurchasa Agraement,
collatoralized only by U.S. Government Agancy sacuritles,
U.S. Treasurles, and cash  *

Nomura Securities ! 400,000,000

3.000

01/02/19

01102119

400,000,000

0.76%

,U .S. Govammant Agency Repurchase Agreement,
collaterelized only by U.8. Government Agancy securities;
U S. Treasuries, and ¢ash

Namura Securitles " 1,750,000,000

3.000

01702118

01219

1,750,000,000

32T%

U 5. Govamment Agency Repurchase Agreement,
collateralized only by L1.S. Government Agency securities,
U.S. Treasuries, and cash

RBC Dominkon Securities i 300,000,000

2480

oiro7Ae

010718

300,000,000

0.56%

U.S. Gavemment Agancy Repurchase Agreoment,
collateralized only by U.5. Government Agency securijes,
IU.S. Treasuries, and cash

Rayal Bank of Canada - 300,000,000

3.000

0170219

010219

300,000,000

0.56%)

U.5. Gavemmaent Agancy Repurchase Agreement,
collateralzed only by U.S. Goevermment Agency sacurities,
U.S. Treasuries, and cash

Royal Bank of Canada 50,000,000

2800

o1/18/18

01/18/18

50,000,000

009%

U S. Govemment Agency RepurchsaaAamomanL

mﬂa{erahzad only by U.S. Govemnment Agency securities,

U S: Treasuries, and cash

Royal Bank of Canada . 35,000,000

2.500

01/62r18

0102/18

35,000,000

0.07%

U S Govemnment Agency Repurchasa Agreement,
collateralized only by U.S. Government Agency sacurities,
U.S. Treasuries, and cash

Royal Bark of Canada ] 2,850,000,000

2480

01707118

01/0719

2,850,000,000

5.33%

USf‘ t Agoncy Repurchase Agreement,

collatemhzed only by U.S. quummonmgoncysacurines.-

U S. Treasuries, and cash

TD Ssecuritien USA LLC .500,000,000

3.000

01/02/19

01/02/19

500,000,000

v

0.93%

U S. Govamment Agency Repurchase Agraemant,
collateralzed only by U.S. Government Agency securities,
U.S. Treasures, and cash

Woells Fargo Secusilios LLC 633,000,000

3.000

otrzig

01/02/19

633,000,000

1.18%
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'U.S. Treasury Debt U.8, Troasury BUI 812790RW1 600,000,000 2670 07/05/18 0T/05119 692,359,750 11 17441
U.S. Treasury Debt U.S, Treasury Bill 8127960M4 845,000,000 2530 06120119 06/2018 934,049,880 1.75%
E‘S‘ Treasury Debl US. Troasury BUI 512796RD3 75,000,000 2510 04104119 04/04/18 74532877 s 011'4‘%;
.S, Treasury Dbt U.S. Treasury Bill §12796RC5 475,000,000 2.340 0372119 0372118 472,648,355 0.88%
EU.S.Tnaasiuy Debt US. Treasury Bl 812786075 150,600,000 2.280 0307i9 0310718 149,208,000 - 6.’23?«.1'
U.5. Treasury Debt U.S, Treasury Bil 912766PT0 385,000,000 2.250 o02/28/19 02/28/19 383,661,074 0.72%
jU.S. Treasury Delit 8. Treasury Bl 912786QY8 650,000,000 2240 022119 02/21/18 34_8.02?.899 1.21E}
\.5. Treasury Debt U.8. Troosury Nole 912628KQ2 1,258,000,000 3.125 0515119 05/15/18 1,260,895,124 2.38%
U8 Treasury Dobl U.8. Troasury Nolo 8128265H9 910,000,000 2475 01/02118 10731720 610,024,133 1.70%‘l
U.S. Treasury Dabt U.S. Treasury Note 8120828Y53 579,000,000 2473 010219 07131720 578,942,503 1.08%
;[J.S. Treasury Debt U.8, Treasury Nota 9128284K3 605,000,000 2463 0102119 04730720 605,138 494 ) 14 El%:i
.S, Treasury Dabt U.S. Treasury Nota 912828315 517,000,000 2.430 010219 01131720 517,092,864 097%
!u.s. Treasury Dobt US. Traasury Nols 812828WS5 : 230,000,000 1625 08130119 06/30M18 228,964,550 uaﬁ
U.S. Treasury Debt U.S. Treasury Nota 912828D23 158,000,000 1.625 04/30M9 04130/18 157,546,717 0.29%
U3 Troasury Dobt U.S. Treaaury Nole 812828503 140,000,000 1250 01721119 0131718 139,870,928 uzs%;
U.S. Treasury Debt U.S. Treasury Nole 912826X54 160,000,000 1.250 05731119 05131719 09,472,538 0.18%
ju.s. Treasury Dobt U.5, Treasury Nole 912828XV7 483,000,000 1.250 0613019 08/30/18 479,803,489 - o.ucmﬁ
.S, Treasury Dabt U.S. Treasury Note 812828R44 50,000,000 0.875 0511519 051519 49,699,033 0.09%

U8, Treasury Ropurchase Agraomant, H collateralized only  Bank of Nova Scotia i 65,000,000 2.850 otf02i19 01/02/19: 55,000,000 - 0.10%)
Ey U.5. Treasurles (Inchuding Steips) and cash ;
U.S. Traasury Repurchase Agrasment, if collateralized only  BENP Paribas 1,188,000,000 2950 o129 o1/02/19 1.188,000,000 222%
by U.S. Treasuries (including Strips) and cash -
Us. Treaslry Repurchiasa Agreement, i colatsraizsd only  BNP Parbas 150,000,000 2450 0107119 01/07/18 - 150,000,000 0.28%
by U.S. Treasures (including Strips) and cash
U.S. Treasury Repurchase Agreemant, If colateralizad only  CredlIt Agricole Corp. 480,000,000 2850 01162119 01102118 480,000,000 0.80%
by U.S. Treasurles {including Strips) and cash .
S Traasury Repurchosa Agroemant, f colatraized anly | Dewische Bank Securiios, Ing, 350,000,000 3.000 0102719~ 0142119 : 350,000,000 T T oes%
by U.S. Traasuries (including Strips) and cash ) !
U.S. Treasury Repurchasa Agroemnant, if colateralized only  Fixed Income Clearing Corp, 7.150,000,000 2950 0102118 01/02/18 7,150,000,000 13.36%
by U.S. Treasurlas (inchrding Strips) and cash
'U'S. Treastiry Repurchess Agresment,  colateralized only  Goldman Sachs & Go, e 300,000,000 2,500 01/04/19 01/04/19 ~300,000,000 0.56%!
lhy U.8. Treasuiiss (ingluding Strips) and cash .
U.S. Treasury Repurchase Agreement, if collaterafized anly  JP Morgan Securities LLC 58,000,000 3.000 01/02/19 o1/02119 59,000,000 0.11%
by U.S. Treasuries (induding Strips) and cash
0.5, Treasury Repurchase Agroemant, if colateraizad oy JP Morgan Socurilies LLC 450,000,000 3.000 Y T 01/02/19 450,000,000 T T oea%
by U.S. Treasurles (including Strips) end cash . !
U.S. Treasury Repurchasa Agreament, if colateralized only  JP Margan Securities LLC 250,000,000 3.000 01102119 01102119 250,000,000 0.47%
by U.S. Treasurias (including Strips) and cash
U8  Tréasury Repurchase Agreement, i colateraized only . Natixis " 15,000,000 2.850 01/02/18 01/62/118 165,000,000 0.03%'
Ey U.5. Treasuries (inckuding Strips) and cash .

. i
U.S. Treasury Repurchase Agreament, if collateralized oaly  Nornchukin Bank 250,000,000 2520 03/20/19 03/20/19 250,000,000 047%
by U.S. Treasuries (including Strips) and cash
U.S. Treasury Repurchase Agreement, if colataralized only  Narnthukin Bank o 350,000,000 2.620 03720/16 0372010 T sB0@00m00 T 0.85%
by U.5. Trrasurlss (inchuding Stips) and cash
U.S. Treasury Repurchase Agreament, if collatoralizad onty  Northwostem Mutual Life Insurance 840,955,000 2.880 01/02/19 o1/02/19 840,855,000 1.57%
by U.5. Treasurles (including Strips) and cash Company
U Treasury Repurchosd Agreamant, i collaleralizad oy Prudential Insuronca Gompany of — 135,800,000 3010 oozhe oo T T TiEsg00000 T 0.25%
by U.S. Trensurles (including Strips) and cash Amarica i
1.8, Treasury Repurchase Agreement, if coflateralized only  Prudantial Legacy Insurance Company 800,031,250 3010 0102118 01/02/18 800,031,250 1.50%
by U.S. Treasuras (including Strips) and cash of New Jorsey
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U S. Treasury Repurchase Agreement, if collateralized only  RBC Dominion Securities 1,200,000,000 2470 010719 010719 1,200,000,000 224%
by U.S. Treasuries (including Strips) and cash

U .S. Treasury Repurchase Agreement, if collateralized only  Waells Fl!no Securities LLC 500,000,000 2.950 01/02/19 01/02/19 500,000,000 093%
by U.S. Treasuries (including Strips) and cash

Total Amortized Cost  § 53,512,060,960 100.00%

Net Assets®™ ¢ 52,800,338,401

Institutional Funds Contact Details:

Telephone Number: 1.800.236.0992

Email: msiffintemnal ley.
Website: WWW nstanley.

(1) The coupon raie shown reflects the effective rate as of the date on this report

(2) The date shown reflects the lower of the staled matunty date or the next interest rate reset date, which are used lo calculate the portfolio's weighted average malurity (WAM).

{3) The date shown reflacts the lower of the staled final maturily date or the nexi demand fealure date, which are used to calculate the portfolio’s weighted average life (WAL).

(4) Amortized Cost - A method of valuation, discussed in rule 2a-7 of the Investment Company Act of 1940, in which a portfolio secuntty is camed al cost and any discount or premium from par is amortized fo income on a daily basis over the life of the instrument.
(5) Net Assets - The lerm used by an investment company to designale the access of the fair value of securities owned, cash, receivables, and other assels over the liabilities of the company.

Weighted average maturity (WAM) — measures the weighted average of the malunities of the portfolio's individual holdings, laking inlo account reset dales for floating rale securities.
Weighted average life (WAL) - measures the weighted average of the maturities of the portfolio’s individual holdings.

Subject to change daily. Provided for informational purposes only and should not be deemed as a recommendation to buy or sell the securities mentioned or securities in the industries shown above.

STABLE NAV FUNDS

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at §1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not insured or guaranteed by the Federal Deposit insurance Corporation or any other
government agency. The Funds' sponsor has no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

Please consider the investment objectives, risks, charges and expenses of the fund carefully before i ing. The prospectus contains this and other information about the fund. To obtain a prospectus, contact your financial advisor or download a copy at
morganstaniey.com/liquidity. Please read the prospectus carefully before investing.

Morgan Stanley is a full service securities firm engaged in securities lrading and brokerage activities, investmenl banking, research and analysis, financing and financial advisory services.
©2018 Morgan Stanley. Morgan Stanley Distribution, Inc. serves as the distributor for the Morgan Stanley Institutional Liquidity Funds and the Morgan Stanley Investment Adviser Funds.
NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A DEPOSIT

2175951 Exp: 07/12/2019
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BLACKROCK'

UNAUDITED Schedule of investments T-Fund

Position Description

% Par

Maturity or

Final

Yield or

Amortized

31-Dec-18

Moody's

S&P

[ waM 17 days | WAL 97 days

U.S. Treasury Debt

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY FLOATING RATE NGTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE

912796UG2
912796PK9
912796QT9
912786QT9
912756QUE
912796QU6
912796QUE
912796UL1
812796UL1
912796UL1
912796PP8
912796UMa
912796UM8S
912796UM9
912796QwW2
912786QW2
912796QwW2
912796QwW2
912796QwW2
912796QW2
912T96UNT
912796QY8
912796QY8
912796QY8
912796UQ0
912796UQ0
912796UQ0
9127T96UQ0
912796UQ0
912796UQ0
912796UQ0
912796PT0
912796Q7Z5
912796Q75
912796RCS5
912796RD3
912796RGE
912796RJ0
9127T96RR2
912786RR2
9127T96RR2
912796RR2
9127T96RS0
912796RS0
912786QM4
9127T96RA9
912796RA9
912796RAS
812828Vve4
912828V64
912828V64
912828Ve4
912828V64
912828X54
912828X54
912828X54
912828X54
912828X54
912828X54
9128282M1
9128282M1
9128282M1
9128282M1
9128282M1
912828384
912828384
912828384

80,000,000
200,000,000
120,875,000
193,585,000
151,480,000
288,080,000

93,600,000
223,730,000
348,000,000
800,670,000
115,835,000
192,900,000
197,010,000

25,290,000

73,860,000
107,985,000
107,995,000

83,745,000
235,245,000
100,000,000
288,780,000
500.000,000

66,575,000

44,380,000

80,065,000
100,085,000

35,000,000

46,925,000
386,530,000

96,630,000

96,630,000
216,680,000
104,965,000

82,020,000
200,000,000
552,990,000

68,280,000

1,533,580,000
600,000,000
218,075,000
220,180,000

97,415,000

68,280,000
269,225,000

96,290,000
165,550,000

52,625,000

44,110,000

71,000,000
125,000,000
250,000,000
163,795,000

94,531,000
183,210,000
114,945,000
100,000,000

67,830,000
158,000,000
137,000,000
295,180,000

50,000,000

25,000,000
718,685,000
200,000,000

1,410,000,000

48,335,000
275,000,000

30,605,440,000 42.75%

011%
0.28%
0.17%
027%
021%
0.40%
0.13%
031%
0.48%
1.12%
0.16%
027%
0.28%
0.04%
0.10%
0.15%
0.15%
0.12%
0.33%
0.14%
0.40%
0.70%
0.09%
0.06%
0.11%
0.14%
0.05%
0.07%
0.54%
0.13%
0.13%
0.30%
0.15%
011%
028%
077%
0.10%
2.14%
0.84%
0.30%
0.31%
0.14%
0.10%
0.38%
0.13%
0.23%
0.07%
0.06%
0.10%
017%
0.35%
0.23%
0.13%
0.26%
0.16%
0.14%
0.08%
0.22%
0.19%
041%
007%
0.03%
1.00%
0.28%
197%
0.06%
0.38%

25

Reset

2-Jan-19
3-Jan-19
17-Jan-18
17-Jan-18
24-jan-18
24-Jan-19
24-Jan-19
29-Jan-18
29-Jan-19
29-Jan-19
31-Jan-19
5-Feb-19
5-Feb-19
5-Feb-19
7-Feb-19
7-Feb-19
7-Feb-19
7-Feb-19
7-Feb-19
7-Feb-19
12-Feb-19
21-Feb-19
21-Feb-19
21-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
28-Feb-18
7-Mar-19
7-Mar-19
21-Mar-19
4-Apr-19
11-Apr-19
2-May-19
30-May-19
30-May-19
30-May-19
30-May-19
6-Jun-19
6-Jun-19
20-Jun-19
12-Sep-19
12-Sep-19
12-Sep-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
1-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19

Maturity

2-Jan-19
3-Jan-19
17-Jan-18
17-Jan-19
24-Jan-19
24-Jan-19
24-Jan-19
29-Jan-19
29-Jan-19
29-Jan-19
31-Jan-18
5-Feb-19
5-Feb-19
5-Feb-19
T-Feb-19
7-Feb-19
7-Feb-19
7-Feb-19
7-Fab-19
7-Feb-19
12-Feb-19
21-Feb-19
21-Fab-19
21-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
26-Feb-19
28-Feb-19
7-Mar-18
7-Mar-19
21-Mar-19
4-Apr-19
11-Apr-19
2-May-19
30-May-19
30-May-19
30-May-19
30-May-19
6-Jun-19
8-Jun-19
20-Jun-19
12-Sep-18
12-Sep-19
12-Sep-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
30-Apr-18
30-Apr-19
30-Apr-19
30-Apr-19
30-Apr-19
30-Apr-19
31-Juk-19
31-Jui-19
31-Juk-19
31-Jui-19
31-Jul-19
31-Oct-18
31-Qct-19
31-Oct-19

Coupon

2.03%
2.22%
2.18%
2.20%
221%
223%
2.24%
2.40%
2.40%
244%
221%
2.42%
2.43%
243%
223%
223%
2.23%
223%
237%
237%
240%
224%
224%
2.24%
2.45%
245%
2.46%
2.46%
2.46%
2.46%
2.46%
227%
243%
243%
235%
251%
2.44%
249%
254%
2.54%
254%
2.54%
2.54%
256%
235%
254%
254%
254%
246%
2 46%
25T%
257%
257%
241%
2.48%
2.49%
250%
251%
251%
238%
2.39%
2 39%
239%
2.48%
2.46%
247%
247%

Cost

30,546,080,686

79,995,562
199,975,840
120,759,915
183,400,688
151,269,261
287,679,223

93,469,784
223324310
347,368,972
799,218,145
115,726,317
182,453,031
196,563,508

25,231,401

73,689,561
107,745,791
107,745,791

83,551,750
234,702,149

99,769,240
287,986,981
498,452,300

66,368,924

44,242 626

79,769,320

99,715,386

34,870,745

46,751,706
385,102,545

96,273,145

96,273,145
215,909,226
104,513,544

81,667,544
198,994,940
548,544,319

67,828,584

1,521,054 485
583,852,040
215,840,473
217,923,904

96,416,827

67,543,129
266,319,551

95,255,547
162,676,588

51,711,604

43,344,396

71,001,725
125,003,038
250,006,075
163,798,980

94,533,297
183,222,641
114,952 931
100,006,900

67,834,680
158,010,902
137.009.453
295,333 464

50,025,995

25,012,897
718,058,644
200,103,980

1,410,127,182

46,339,179
275,024,805

Rating

Govt

Govt

Govt
Gowvt
Gowvt
Gowvt

Rating

United States
United Stales
United States
United States
United States
United States
United States
United States
Untted States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Untted States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Unfted States
United States
United States
Untted States
Untted States
United States
United States
United States
United States
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Final
Maturity

Yield or
Coupon

Amortized

Cost

Country

20f4

Position Description % Par Ma::;?: .
TREASURY FLOATING RATE NOTE 912828384 50,000,000 007% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 50,000,000 0.07% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828375 50,000,000 0.07% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 175,340,000 0.24% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 132,970,000 019% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 297,520,000 042% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 200,000,000 0.28% t-Jan-189
TREASURY FLOATING RATE NQTE 912828375 121,210,000 0.17% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 200,000,000 0.28% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 250,000,000 0.35% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 135,000,000 0.19% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 470,000,000 0.66% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 82490000 0.13% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 92,480,000 0.13% 1-Jan-189
TREASURY FLOATING RATE NOTE 912828375 270,000,000 0.38% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 300,000,000 0.42% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 24000000 0.03% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 26,000,000 0.04% f-Jan-19
TREASURY FLOATING RATE NOTE 912828375 73,050,000 0.10% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 170,970,000 0.24% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 1,437,000,000 201% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 250,000,000 0.35% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 232,000,000 0.32% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 100,000,000 0.14% 1-Jan-18
TREASURY FLOATING RATE NOTE 9128284K3 288,000,000 0.40% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 505,980,000 0.71% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 270,940,000 0.38% 1-Jan-19
TREASURY FLOATING RATE NOTE 8128284K3 89,775,000 0.13% 1-Jan-18
TREASURY FLOATING RATE NOTE 9128284K3 100,000,000 0.14% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 86,840,000 0.12% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 115,385,000 0.16% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 110,000,000 0.15% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 50,175,000 007% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 1,168,250,000 1.63% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 140,000,000 0.20% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 420,500,000 0.60% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 150,000,000 0.21% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 322,885,000 045% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 70,165,000 0.10% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828Y53 500,000,000 0.70% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828Y53 230,000,000 0.32% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128285H9 464,700,000 085% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128285H9 136,000,000 0.18% 1-Jan-19
TREASURY NOTE 912828N63 189,745000 027% 15-Jan-19
TREASURY NOTE 912828V56 85,510,000 012% 31-Jan-19
TREASURY NOTE 912828833 31,600,000 004% 31-Jan-19
TREASURY NOTE 912828SD3 79005000 0.1'% 31-Jan-18
TREASURY NOTE 912828V56 79,005000 0.11% 31-Jan-19
TREASURY NOTE 912828833 160,000,000 022% 31-Jan-19
TREASURY NOTE 912828SD3 32875000 005% 31-Jan-19
TREASURY NOTE 912828V56 32875000 005% 31-Jan-19
TREASURY NOTE 912828833 60,675,000 0.08% 31-Jan-19
TREASURY NOTE 912828833 45,510,000 0.06% 31-Jan-19
TREASURY NOTE 912828V56 102,025,000 0.14% 31-Jan-19
TREASURY NOTE 912828833 22755000 0.03% 31-Jan-19
TREASURY NOTE 912828833 9,100,000 0.01% 31-Jan-19
TREASURY NOTE 912828SD3 250,000,000 0.35% 31-Jan-19
TREASURY NOTE 912828833 142,870,000 0.20% 31-Jan-19
TREASURY NOTE 912828833 212,080,000 0.30% 31-Jan-19
TREASURY NOTE 912828833 177,000,000 025% 31-Jan-19
TREASURY NOTE 912828KD1 153,000,000 021% 15-Feb-19
TREASURY NOTE 912828P53 140,000,000 0.20% 15-Feb-189
TREASURY NOTE 912828P53 372,000,000 0.52% 15-Feb-19
TREASURY NOTE 912828P53 189,000,000 0.26% 15-Feb-19
TREASURY NOTE 912828SH4 200,000,000 0.28% 28-Feb-19
TREASURY NOTE 9128285H4 220,040,000 031% 28-Feb-18
TREASURY NOTE 912828C24 88,015000 0.12% 28-Feb-19
TREASURY NOTE 912828W30 280,747,000 041% 28-Feb-18
TREASURY NOTE 9128285H4 236,987,000 0.33% 28-Feb-19
TREASURY NOTE 9128285H4 125,000,000 0.17% 28-Feb-18

26

31-Oct-18
31-Oct-19
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
31-Jan-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20
30-Apr-20

31-Juk20

31-Jul-20
31-Oct-20
31-Oct-20
15-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-18
31-Jan-18
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
31-Jan-18
16-Feb-19
15-Feb-18
15-Fab-19
15-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-18
28-Feb-19
28-Feb-19

24T%
247%
242%
242%
2.42%
242%
243%
243%
243%
243%
243%
243%
243%
243%
2.44%
2.44%
2.44%
2.45%
2 46%
2.46%
2 48%
2.44%
2.44%
2.44%
244%
2.44%
2.44%
2.45%
2.46%
2.46%
2.46%
248%
2.46%
2.46%
2.46%
247%
247%
247%
247T%
24T%
247%
2.58%
2.58%
2.16%
1.80%
191%
1.91%
1.91%
2.19%
2.19%
218%
2.19%
2.19%
2.18%
220%
2.20%
221%
221%
22%
221%
222%
2.22%
2.22%
2.24%
2.25%
2.25%
2.25%
2.25%
2.25%
2.25%

50,004,510
50,004,510
49,991,865
175,311,472
132,948,366
297,471,593
199,967 460
121,190,279
199,967 460
248,959 325
134,978,036
469,923,531
92,474 952
92,474,952
269,356,071
289,951,190
23,996,095
25,995,770
73,038,115
170,942,183

438,766,200

250,032,800
232,030,438
100,013,120
288,037,786
508,048,385
270,975,547

89,788,778
100,013,120

86,851,393
115,400,139
110,014,432

50,181,583

.169.403,406

140,018,368
429,556,350
150,019,680
322,927,363
70,174,206
500,000,000
230,000,000
463,813,120
135,740,444
189,687,602
85,447,133
31,582,228
78,948,053
78,946 916
158,910,016
32,851,304
32,850,830
60,840,876
45,484 405
101,948,991
22,742,203
9,094,882
249,819,800
142,789,650
211,960,726
176,900,455
153,097,981
139,748,616
371,332,037
188,660,632
199,713,340
219,724 617
87,908,176
290,223,888
236,647,327
124,820,838

31-Dec-18
Moody's S&P
Rating Rating
Gowvt AA+
Gowt AA+
Gowvt AA+
Govt AA+
Gowvt AA+
Govt AA+
Govt AA+
Gowvt AA+
Gowvt AA+
Gavt AA+
Gowvt AA+
Gowvt AAs
Govt AA+
Govt AA+
Gowvt AA+
Gowvt AA+
Gowvt AA+
Gowvt AA+
Gowt AA+
Gowvt AA+
Govt AA+
Gowvt AA+
Govt AA+
Gowvt AA+
Gowvt AA+
Govt AA+
Govt AA+
Govt AA+
Gowvt AA+
Govt AA+
Gowvt AA+
Gowvt AA+
Govt AA+
Gowt AA+
Gowt AA+
Gowvt AA+
Gowt AA+
Gowt AA+
Gowvt AA+
Gowt AA+
Gavt AA+
Gowvt AA+
Gowvt AA+
Govt AA+
Govt AA+
Gowvt AA+
Gowvt AA+
Gowvt AA+
Gowvt AA+
Govt AA+
Govt AA+
Govt AA+
Govt AA+
Gowt AA+
Govt AA+
Govt AA+
Govt AA+
Govt AA+
Gowt AA+
Govt AA+
Govt AA+
Govt AA+
Gowt AA+
Gowt AA+
Govt AA+
Govt AA+
Gowvt AA+
Govt AA+
Gowvt AA+
Govt AA+

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
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Position Description

TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE

U.S. Treasury Repurchase Agresement

BNP PARIBAS SA

BNP PARIBAS SA

BNP PARIBAS SA

BNP PARIBAS SA

BNP PARIBAS SA

NATIONAL AUSTRALIA BANK LIMITED

NATIONAL AUSTRALIA BANK LIMITED
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
PRUDENTIAL INSURANCE COMPANY OF AMERICA
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
STANDARD CHARTERED BANK (NY BRANCH)
TRI-PARTY BANK OF MONTREAL

TRI-PARTY BANK OF MONTREAL

TRI-PARTY BANK OF MONTREAL

TRI-PARTY BANK OF MONTREAL

TRI-PARTY BANK OF MONTREAL

TRI-PARTY BANK OF MONTREAL

TRI-PARTY BARCLAYS BANK PLC

TRI-PARTY BNP PARIBAS

TRI-PARTY BNP PARIBAS

TRI-PARTY BNP PARIBAS

TRI-PARTY CITIBANK NA

TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CREDIT AGRICOLE CORPORAT
TRI-PARTY CREDIT AGRICOLE CORPORAT
TRI-PARTY CREDIT AGRICOLE CORPORAT
TRI-PARTY CREDIT AGRICOLE CORPORAT
TRI-PARTY CREDIT AGRICOLE CORPORAT
TRI-PARTY CREDIT SUISSE AG NY BRAN
TRI-PARTY CREDIT SUISSE AG NY BRAN
TRI-PARTY CREDIT SUISSE AG NY BRAN
TRI-PARTY CREDIT SUISSE AG NY BRAN
TRI-PARTY CREDIT SUISSE AG NY BRAN
TRI-PARTY DEUTSCHE BANK AG

TRI-PARTY GOLDMAN SACHS & CO LLC
TRI-PARTY HSBC SECURITIES (USA) IN

912828SH4
912828W30
912828S5H4
912828W30
912828C24

9128285H4
9128285H4
912828C65
912828023

BRTPEUEK3
BRTPEUEL1
BRTPEWUJ4
BRTPEUES8
BRTPEUEP2
BRTPEV2Y4
BRTPEV257
BRTPEUEHO
BRTPEUE49
BRTPEUEM9
BRTPEUE15
BRTPEUES6
BRTPEUEAS
BRTPEUET2
BRTPEUE23
BRTPEUEB3
BRTPEUEQD7
BRTPEUE31
BRTPEUEN7
BRTPEUEF4
BRTPEUEG4
BRTMVTEA4
BRTMV7TFM7
BRTMV7GBO
BRTMRHKP7
BRTMRHJ46
BRTMRHFU2
BRTMRHGS8
BRTMRHEP4
BRTNBEAV7
BRTNBEBF1
BRTMVB4D7
BRTNMBWF2
BRTNMBXJ3
BRTNXKEYS
BRTMY3US3
BRTN156P5
BRTPETBN3
BRTPETSX4
BRTNRPWH2
BRTPSXLN3
BRTPETBFO
BRTPAS0GS
BRTPETA20
BRTPETAS3
BRTPFNXLS
BRTPFLLH1
BRTPETAH7
BRTPETBE3
BRTPETAKO
BRTPEUTES
BRTPETAE4
BRTPFNNF9
8RTPFEORS
BRTPFNSE0
BRTPFNSG2
BRTPEZ7AZ
BRTPFNW.J1
BRSM2LJW3

205,000,000
100,000,000
100,000,000
160,130,000
450,000,000
110,000,000
400,000,000

40,885,000
325,000,000

1,000,000,000
1,000,000,000
650,000,000
500,000,000
500,000,000
262,845,000
243,750,000
70,750,000
63,943,750
52,125,000
41,250,000
38,050,000
35,775,000
26,460,000
14,840,000
13,290,000
13,015,000
12,475,000
11,247,500
10,608,750
7,155,000
236,351,500
142,619,400
121,079,000
115,048,080
98,176,400
97,029,800
94,932,600
94,550,400
284,062,800
218,992,270
1,000,000,000
250,000,000
400,000,000
216,750,000
1,000,000,000
500,000,000
4,099,000,000
1,104,000,000
2,000,000,000
200,000,000
100,000,000
8,000,000
445,000,000
50,000,000
200,000,000
200,000,000
1,255,000,000
505,000,000
100,000,000
1,000,000,000
500,000,000
205,000,000
200,000,000
400,000,000
132,000,000
214,750,000
128,895,000
651,000,000

% Par

Maturity or

Reset

0.29%
0.14%
014%
0.22%
0.63%
0.15%

28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
056% 28-Feb-18
0.06% 31-Mar-19
0.45%  30-Apr-19

40,980,212,250 57.25%

1.40% 2-Jan-19
1.40% 2-Jan-19
091% 2-Jan-19
0.70% 2-Jan-19
0.70% 2-Jan-19
0.37% 2-Jan-19
0.34% 2-Jan-19
0.10% 2-Jan-19
0.09% 2-Jan-19
0.07% 2-Jan-19
0.06% 2-Jan-19
0.05% 2-Jan-19
0.05% 2-Jan-19
0.04% 2-Jan-19
0.02% 2-Jan-19
0.02% 2-Jan-19
0.02% 2-Jan-19
0.02% 2-Jan-19
0.02% 2-Jan-18
001%  2-Jan-19
0.01% 2-Jan-19
0.33% 7-Jan-19
0.20% 7-Jan-19
0.17% 7-Jan-19
0.16% 10-Jan-19
0.14%  10-Jan-19
0.14%  10-Jan-19
0.13% 10-Jan-19
0.13% 10-Jan-18
040% 15-Jan-19
031% 15-Jan-19
1.40% 7-Jan-19
0.35% 7-Jan-18
0.56% 7-Jan-19
0.30% 7-Jan-19
1.40% 7-Jan-19
0.70% 7-Jan-19
573%  2-Jan-19
1.54%  2-Jan-19
279% 7-Jan-19
0.28% 7-Jan-19
0.14% 2-Jan-19
0.01%  2-Jan-19
062% 2-Jan-19
007% 2-Jan-19
0.28% 2-jan-19
028%  2-Jan-18
1.75% 2-Jan-19
0.71% 2-Jan-19
0.14% 2-Jan-19
140% 7-Jan-18
0.70% 2-Jan-19
0.29% 2-Jan-19
0.28% 2-Jan-19
0.56% 2-Jan-19
0.18% 2-Jan-19
030%  2-Jan-18
0.18% 2-Jan-19
0.91% 2-Jan-19
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Final
Maturity

28-Feb-19
28-Feb-18
28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
28-Feb-19
31-Mar-18
30-Apr-18

2-Jan-18
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-18
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
7-Jan-19
7-Jan-19
7-Jan-19
10-Jan-19
10-Jan-19
10-Jan-19
10-Jan-19
10-Jan-19
15-Jan-19
15-Jan-19
7-Jan-19 P
7-Jan-18 P
7-Jan-19 P
7-Jan-19 P
7-Jan-19 P
7-Jan-19 P
2-Jan-19
2-Jan-19
7-Jan-19 P
7-Jan-19 P
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
7-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19
2-Jan-19

Yield or
Coupon

2.25%
2.26%
2.26%
2.26%
2.26%
2.26%
2.34%
2.49%
2.33%

3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.01%
3.01%
3.01%
3.01%
3.01%
3.01%
301%
3.01%
3.01%
3.0'%
3.01%
301%
3.01%
3.01%
2.34%
234%
2.34%
2.33%
2.33%
2.33%
2.33%
2.33%
2.40%
2 40%
2.33%
237%
2.38%
242%
2.35%
2.39%
2.95%
2.95%
2.36%
2.43%
2.90%
2.56%
2.90%
2.90%
2.95%
2.90%
2.95%
2.95%
2.95%
2.83%
2.95%
2.95%
295%
3.00%
3.00%
3.00%
3.00%
295%

Amortized
Cost

204,706,174
99,820,080
99,856,670

159,841,894

449 453,835

109,842,337

399,426,680
40,798,937

324,258,122

40,980,212,250

1,000,000,000
1,000,000,000
650,000,000
500,000,000
500,000,000
262,845,000
243,750,000
70,750,000
63,943,750
52,125,000
41,250,000
36,050,000
35,775,000
26,460,000
14,840,000
13,280,000
13,015,000
12,475,000
11,247,500
10,608,750
7,155,000
236,351,500
142,619,400
121,079,000
115,048,080
98,176,400
87,029,800
94,932,600
94,550,400
284,062,800
218,992,270
1,000,000,000
250,000,000
400,000,000
216,750,000
1,000,000,000
500,000,000
4,099,000,000
1,104,000,000
2,000,000,000
200,000,000
100,000,000
9,000,000
445,000,000
50,000,000
200,000,000
200,000,000
1,255,000,000
505,000,000
100,000,000
1,000,000,000
500,000,000
205,000,000
200,000,000
400,000,000
132,000,000
214,750,000
128,885,000
651,000,000

31-Dec-18

Moody's
Rating

Gowvt
Gowvt
Govt
Govt
Govt
Govt
Govt
Gowvt
Gowt

p-1
P-1
P
P
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
p-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1
P-1

P2

S&P
Rating

United States
United States
United States
United States
United States
United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Untted States
United States
United States
United States
United States
United States
United States
United States
Untted States
United Slates
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Untted States
United States
United States
United States
United States
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BLACKROCK®

UNAUDITED Schedule of Investments T-Fund 31-Dec-18
Position Description % Par Ma;t;r::; o M:;::Ily ;:l::_‘ Amgum;eﬁ M;;?:: Rf:::g Country
TRI-PARTY HSBC SECURITIES (USA) IN BRSM2LJW3 4,000,000 001%  2-Jan-19  2-Jan-19 2.95% 4000000 NR A-1+ United States
TRI-PARTY HSBC SECURITIES (USA) IN BRTPETIMS 230,000,000 0.32%  2-Jan-19  2-Jan-19 295% 230,000,000 NR A1+ United States
TRI-PARTY HSBC SECURITIES (USA) IN BRTPETA87 10,000,000 0.01%  2-Jan-19  2-Jan-19 2.95% 10,000,000 NR A1+ United States
TRI-PARTY HSBC SECURITIES (USA) IN BRTPCUAE3 3,380,000,000 472%  4-Jan-19  4-Jan-19 251% 3380000000 NR A-1+ United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPET9Y2 500,000,000 070%  2-Jan-19  2-Jan-19 2.95% 500,000,000 P-1 A1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPET9Y2 500,000,000 070%  2-Jan-18  2-Jan-18 295% 500,000,000 P-1 A-1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPET9Y2 500,000,000 070%  2-Jan-19  2-Jan-19 295% 500,000,000 P-1 A1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPETBBE 375,000,000 052%  2-Jan-19  2-Jan-19 295% 375,000,000 P-1 A-1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPEVNB1 2,000,000,000 279%  2-Jan-19  2-Jan-19 300% 2,000,000000 P-1 A1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPFJ786 500,000,000 070%  2-Jan-19  2-Jan-19 3.00% 500,000,000 P-1 A-1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPFP2D2 500,000,000 070%  2-Jan-19  2-Jan-18 3.00% 500,000,000 P-1 A1 United States
TRI-PARTY J.P. MORGAN SECURITIES L BRTPFP2D2 500,000,000 070%  2-Jan-19  2-Jan-19 3.00% 500,000,000 P-1 A-1 United States
TRI-PARTY JP MORGAN SECURITIES LLC BRSHJ5R10 250,000,000 035%  2-Jan-19  2-Jan-19 2.95% 250,000,000 P-1 A-1 United States
TRI-PARTY MERRILL LYNCH, PIERCE, F BRTPETBGB 850,000,000 119%  2-Jan-19  2-Jan-19 295% 850,000,000 NR A-1 United States
TRI-PARTY MERRILL LYNCH, PIERCE, F BRTPETB78 50,000,000 007%  2-Jan-19  2-Jan-19 2.95% 50,000,000 NR A-1 United States
TRI-PARTY MIZUHO SECURITIES USA LL BRTPETBA1 250,000,000 0.35% 2-Jan-19  2-Jan-189 290% 250,000,000 P-1 A-1 United States
TRI-PARTY MUFG SECURITIES AMERICAS BRTPETAJ3 61,000,000 009%  2-Jan-19  2-Jan-19 2.95% 61,000,000 NR A1 United States
TRI-PARTY NATIXIS S.A. BRTAJB2S9 §50,000000 077%  2-Jan-18  2-Jan-19 2.85% 550,000.000 P-1 A-1 United States
TRI-PARTY NATIXIS S.A. BRTAJB2S9 200,000,000 0.28%  2-Jan-19  2-Jan-19 2.85% 200,000,000 P-1 A1 United States
TRI-PARTY NATIXIS S A BRTPETBHE 200,000,000 0.28%  2-Jan-19  2-Jan-19 2.85% 200,000,000 P-1 At Untted States
TRI-PARTY NOMURA SECURITIES INTERN BRTPETA81 900,000,000 1.26%  2-Jan-19  2-Jan-19 295% 900,000,000 NR NR United States
TRI-PARTY SOCIETE GENERALE BRTKKC3Y9 1,080,000,000 151% 2-Jan-19 7-Jan-18 P 241% 1,080,000000 P-1 A United States
TRI-PARTY SOCIETE GENERALE BRTPET9SS 1000000000 140%  2-Jan-19  2-Jan-18 295%  1,000,000000 P-1 A-1 United States
TRI-PARTY SOCIETE GENERALE BRTPETSS5 586,000,000 082%  2-Jan-19  2-Jan-19 2.95% 586,000,000 P-1 At United States
TRI-PARTY SOCIETE GENERALE BRTMREAQ3 250,000,000 035% 10-Jan-19 10-Jan-19 232% 250,000000 P-1 A-1 United States
TRI-PARTY TD SECURITIES (USA) LLC BRTPETAX2 294,000,000 041%  2-Jan-19  2-Jan-19 297% 294,000,000 NR A1+ United States
TRI-PARTY THE BANK OF NOVA SCOTIA BRTPETAY0D 316,395,000 044%  2-Jan-19  2-Jan-19 2.90% 316,385000 P41 A1 United Stales
TRI-PARTY WELLS FARGO SECURITIES L BRTPETAS3 1,150,000000 161%  2-Jan-19  2-Jan-19 295% 1,150,000,000 NR A-1 United States
TRI-PARTY WELLS FARGC SECURITIES L BRTPETBMS 860,000,000 1.20%  2-Jan-19  2-Jan-19 2.95% 860,000,000 NR A1 United States
TOTAL 71,585,652,250 100.00% 71,526,292,936

P =Put

Holdings shown are unaudited and are based on the fund's unofficial books and records, and may not be representative of cumrent or future investments. Fund holdings should not be relied on in making
Investment decisions and should not be construed as research or investment advice regarding particular securities

WAM, Dollar-Weighted Average Maturity: The average maturity of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund's portfolic must pay off the principal
amount of the debt. “Dollar-weighted” means the larger the doliar value of a debt security in the Fund, the more weight it gets in caiculating this average. To calculate the dollar-weighted average maturity, the
Fund may ireat a variabie or floating rate security as having a maturity equal to the time remaining to the security's next interest rate reset data rather than the security’s actual maturity.

WAL, Dollar-Weighted Average Life: The dollar-weighted average maturity of a Fund's portfolio calculated without reference to the exceptions used for variable or floating rate securities regarding the use of the
interest rate reset dates in lieu of the security’s actual maturity data. “Dollar-weighted” means the larger of the dollar value of a debt security in the Fund, the more weight it gets in calculating this average

The “Country” data point within this SOI represents BlackRock's view of each security's country risk.

The Fund's current prospectus contains more complete information about the Fund, including its fees and exp For a current prospectus of the fund which conlains mare complete information, please call
1-800-768-2836 or visit www.blackrock.com/cash. Before investing, consider the investment objectives, risks, charges and expenses of the fund. This and other information can be found in the fund's
p and if table the st ¥ Read the p is fully before you invest or send money.

You could lose money by investing in the Fund. Although the Fund seeks (o preserve the value of your investment at §1.00 per share, it cannot guarantee it will do so. An investment in the Fund
is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has no legal obligation to provide financial support to the
Fund, and you should not expect that the will provide | support to the Fund at any time.

The schedule of investments (SOI) represents certain information regarding the traded positions held within the portfolic as of the specified date. It does not include cash, accrued income and/or
payables/receivables. The total assets reflected on the SOI will not match to the net asset value of the fund as these items are excluded.

Prepared by BlackRock Investments, LLC, member FINRA.© 2018 BlackRock, Inc. All Rights Reserved
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BLACKROCK'

Position Description

| waM 38 days | WAL 107 days

U.S. Treasury Debt
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY 8ILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL

UNAUDITED Schedule of Investments Treasury Trust Fund

912796UG2
912796UG2
912786UG2
912796UG2
8912796UG2
912796PK3
912796PK3
912796PK8
912796PK9
912796PK3
912796PKS
912796PK9
912796UHO
912796UH0
912796UHO
912796UHO
912786UHO
912796UHD
912796QS1
912796U.J6
912796UJ6
912796U.J6
912796U.J6
912796U.J6
912796UJ6
912796U46
912796UJ6
912796QT9
912796UK3
912796UK3
912796UK3
912796UK3
912796UK3
912796UK3
912796UK3
912796UK3
912796UK3
912796QUS
912796QU6
912796QuUE
912796QuUs
912796QUE
912796QUE
912798QUE
912796UL1
912796UL1
912796UL1
912796UL1
812796PP8
912796PP8
912796PP8
812796UMS
912796UMS
912796UM8
912796UM9
912796QW2
912796UN7
912796UN7
912796UN7
912796UNT
912796UNT
912796UNT
912796UNT
912796UNT
912796UNT
912796UNT
912796QX0

85,000,000
215,000,000
85,000,000
25,000,000
428,000,000
300,000,000
135,000,000
225,000,000
262,525,000
125,000,000
45,820,000
80,000,000
12,000,000
225,000,000
45,000,000
103,640,000
100,000,000
85,000,000
51,000,000
856,000,000
200,000,000
209,280,000
208,440,000
206,440,000
180,000,000
200,000,000
150,000,000
298,710,000
156,000,000
739,800,000
300,000,000
250,000,000
155,000,000
42,000,000
155,000,000
55,000,000
200,000,000
109,410,000
211,665,000
63,425,000
500,000,000
150,000,000
500,000,000
5,320,000
5,645,000,000
250,000,000
150,000,000
250,000,000
500,000,000
120,000,000
639,980,000
100,000,000
120,000,000
500,000,000
200,000,000
425,520,000
150,000,000
150,000,000
425,000,000
43,750,000
43,685,000
384,200,000
170,000,000
7,000,000
30,890,000
250,000,000
1,833,000,000

% Par

36,510,770,000 100.00%

0.23%
0.59%
0.23%
0.07%
1.17%
0.82%
0.37%
0.62%
0.72%
0.34%
0.13%
0.22%
0.03%
0.62%
0.12%
0.28%
027%
0.23%
0.14%
234%
0.55%
0.57%
057%
057%
0.52%
0.55%
D.41%
0.82%
0.43%
2.03%
0.82%
0.68%
042%
0.12%
0.42%
0.15%
0.55%
0.30%
0.58%
0.17%
1.37%
0.41%
1.37%
0.01%
15.46%
0.68%
0.41%
0.68%
1.37%
0.33%
1.75%
0.27%
0.33%
1.37%
0.55%
1.17%
0.41%
041%
1.16%
0.12%
0.12%
1.08%
0.47%
0.02%
0.08%
0.68%
5.29%

29

Maturity or

Reset

2-Jan-18
2-Jan-18
2-Jan-19
2-Jan-18
2-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
8-Jan-18
8-Jan-19
8-Jan-19
8-Jan-19
8-Jan-18
8-Jan-18
10-Jan-18
15-Jan-19
15-Jan-18
15-Jan-18
15-Jan-19
15-Jan-19
15-Jan-19
15-Jan-19
15-Jan-19
17-Jan-18
22-Jan-189
22-Jan-19
22-Jan-19
22-jan-19
22-Jan-18
22-Jan-19
22-Jan-18
22-Jan-19
22-Jan-19
24-Jan-19
24-Jan-19
24-Jan-18
24-Jan-189
24-Jan-19
24-Jan-19
24-Jan-19
29-Jan-19
29-Jan-19
29-Jan-19
29-Jan-19
31-Jan-19
31-Jan-19
31-Jan-19
5-Feb-19
5-Feb-19
5-Feb-19
5-Feb-19
7-Feb-19
12-Feb-18
12-Feb-18
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
14-Feb-19

Finai

Yieid or

Maturity Coupon

2-Jan-18
2-Jan-18
2-Jan-19
2-Jan-19
2-Jan-18
3-Jan-18
3-Jan-19
3-Jan-18
3-Jan-19
3-Jan-19
3-Jan-19
3-Jan-19
8-Jan-19
8-Jan-19
8-Jan-19
8-Jan-19
8-Jan-19
B-Jan-19
10-Jan-18
15-Jan-19
15-Jan-19
15-Jan-19
15-Jan-19
15-Jan-19
15-Jan-18
15-Jan-19
15-Jan-19
17-Jan-19
22-Jan-19
22-Jan-19
22-Jan-19
22-Jan-19
22-Jan-19
22-Jan-19
22-Jan-18
22-Jan-18
22-Jan-19
24-Jan-19
24-Jan-19
24-Jan-18
24-Jan-19
24-Jan-19
24-Jan-18
24-Jan-189
29-Jan-19
28-Jan-19
29-Jan-19
29-Jan-19
31-Jan-19
31-Jan-18
31-Jan-19
5-Feb-19
5-Feb-19
5-Feb-19
5-Feb-19
7-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-18
12-Feb-19
12-Feb-19
12-Feb-19
12-Feb-18
12-Feb-19
14-Feb-19

2.03%
2.23%
233%
2.33%
2.36%
222%
222%
222%
228%
228%
232%
233%
231%
2.32%
2.32%
233%
2.33%
23T%
2.30%
234%
2.34%
234%
234%
234%
2.34%
2.35%
237%
231%
2.35%
2.36%
2.36%
240%
2.40%
2.40%
2.40%
2.40%
241%
2.19%
2.19%
221%
231%
2.33%
2.33%
2.34%
2.40%
2.43%
243%
243%
221%
2.34%
2.35%
2.36%
2.39%
2.43%
243%
2.23%
2.38%
2.38%
239%
239%
2.39%
240%
240%
240%
241%
241%
239%

Amortized
Cost

36,425,226,594

84,994 670
214,986,520
84,994 670
24,998,432
427,973,164
299,981,618
134,991,727
224,986,212
262,508,912
124,992 340
45,817,192
79,995,008
11,994 666
224,899,988
44 979,998
103,583,932
99,955,550
84,962,218
50,971,108
855,232,510
199,820,680
208,092,360
206,254,906
206,254,906
189,829,646
199,820,680
148,865,510
298,430,053
155,787,558
738,792,540
299,591,460
249,659,550
154,788,921
41,842 804
154,788,921
54,925,101
199,727,640
109,259,907
211,374,631
63,333,471
499,278,450
149,783,535
499,278,450
5,312,323
5,634,663,440
249,542,225
149,725,335
249 542,225
499,095,061
119,782,815
638,821,714
99,768,910
119,722,692
488 844,550
189,637,820
424 566,580
149,587 950
149 587,950
423,832,525
43,629,819
43,564,997
383,117,133
169,533,010
6,980,771
30,805,145
249,313,250
1,927 471,620

Moody's
Rating

Govt
Govt
Gavt
Govt
Gavt
Govt
Govt
Govt
Govt

Govt

G
G

22

Gaovt
Gowt
Gowvt
Gowvt
Govt

31-Dec-18

S&P

Rating

A-1+
A-te
A-1+
A-1+
A-1+
A-1+
A-1+
A-ts
A-1+
A1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A1+
A-1+
A1+
A1+
A1+
A1+
A-1+
A-1+
A1+
A-1+
A-1+
A-1+
A-1+
A1+
A1+
A-1+
A-1+
A1+
A1+
A-14
A1+
A-1+
A-1+
A-1+
A-1+
A1+
A-1+
A1+
A-1+
A1+
A1+
A1+
A-1+
A-1+
A1+
A-1+
A-1+
A-1+
A1+
A-1+
A-1+
A-1+
A-1+

A-1+
A-1+
A1+
A-1+
A-1+
A-1+
A1+

Country

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States



BLACKROCK"

UNAUDITED Schedule of Investments Treasury Trust Fund

Final

Yield or

Amortized
Cost

31-Dec-18

Moody's

SapP

20f3

Position Description % Par Ma;u;t:; or
TREASURY BILL 912796UP2 300,000,000 082% 19-Feb-19
TREASURY BILL 912796QY8 225,000,000 062% 21-Feb-19
TREASURY BILL 912796QY8 150,000,000 041% 21-Feb-19
TREASURY BILL 912796UQ0 198,365,000 0.54% 26-Feb-19
TREASURY BILL 912796UQ0 198,365,000 054% 26-Feb-19
TREASURY BILL 912796UQ0 200,000,000 0.55% 26-Feb-19
TREASURY BILL 912796UQ0 250,000,000 068% 26-Feb-19
TREASURY BILL 912796UQ0 198,365,000 0.54% 26-Feb-19
TREASURY BILL 912796PT0 32,160,000 008% 28-Feb-19
TREASURY BILL 912796PT0 12,865,000 0.04% 28-Feb-19
TREASURY BILL 912796PT0 1,000,000,000 274% 28-Feb-19
TREASURY BILL 912796RB7 182,840,000 0.50% 14-Mar-19
TREASURY BILL 912796RC5 805,000,000 248% 21-Mar-19
TREASURY BILL 912796PX1 686,675,000 188% 28-Mar-19
TREASURY BILL 912796RD3 262525000 0.72% 4-Apr-19
TREASURY BILL 912796RD3 500,000,000 1.3T% 4-Apr-18
TREASURY BILL 912796RJ0 332985000 081% 2-May-19
TREASURY BILL 912796RR2 270985000 074% 30-May-19
TREASURY BILL 912796RR2 97,980,000 027% 30-May-19
TREASURY BILL 912796RR2 58,360,000 0.16% 30-May-19
TREASURY BILL 912796RR2 43,770,000 0.12% 30-May-19
TREASURY BILL 912796RR2 375,630,000 1.03% 30-May-19
TREASURY BILL 912796RR2 150,250,000 041% 30-May-19
TREASURY BILL 912796RS0 138,110,000 0.38% 6-Jun-19
TREASURY BILL 912796QM4 41,245000 011% 20-Jun-19
TREASURY BILL 912796RAS 300,000,000 082% 12-Sep-19
TREASURY BILL 912796RA39 73900000 020% 12-Sep-19
TREASURY BILL 912796RAS 25,000,000 007% 12-Sep-19
TREASURY BILL 912796RA8 135,350,000 037% 12-Sep-19
TREASURY FLOATING RATE NOTE 912828Ve4 83,000,000 023% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828Ve4 165,000,000 0.45% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828V64 50,000,000 0.14% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828X54 49,725,000 0.14% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828X54 46,000,000 0.13% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828X54 32,170,000 0.09% 1~Jan-19
TREASURY FLOATING RATE NOTE 912828X54 85,000,000 023% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828X54 76,000,000 021% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128282M1 285,895,000 0.78% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 550,000,000 1.51% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 18,120,000 0.05% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 50,000,000 014% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 25,000,000 0.07% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 162,450,000 0.44% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828384 100,000,000 0.27% 2-Jan-19
TREASURY FLOATING RATE NOTE 912828375 74,660,000 0.20% 1-Jan-19
TREASURY FLOATING RATE NCTE 912828375 56,620,000 0.16% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 168,000,000 0.43% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 180,000,000 0.52% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 162,750,000 0.45% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 90,000,000 0.25% 1~Jan-18
TREASURY FLOATING RATE NOTE 912828375 75,000,000 021% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 280,000,000 0.77% 1-Jan-18
TREASURY FLOATING RATE NOTE 912828375 115,315,000 0.32% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 30,300,000 0.08% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 70,920,000 0.19% 1-Jan-19
TREASURY FLOATING RATE NOTE 912828375 575,000,000 1.57% 1-Jan-18
TREASURY FLOATING RATE NOTE 9128284K3 50,000,000 0.14% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 60,000,000 0.16% 1-Jan-19
TREASURY FLOATING RATE NOTE 8128284K3 206,910,000 0.57% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 206,910,000 0.57% 1-Jan-18
TREASURY FLOATING RATE NOTE 9128284K3 100,000,000 0.27% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 243425000 067T% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 130,350,000 0.36% 1-Jan-18
TREASURY FLOATING RATE NOTE 9128284K3 43685000 0.12% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 110,000,000 0.30% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 40,000,000 0.11% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 35810000 0.10% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 47,215,000 0.13% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 20,530,000 0.06% 1-Jan-19
TREASURY FLOATING RATE NOTE 9128284K3 250,000,000 0.68% 1-Jan-19
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299,030,220
224,282,295
148,521,530
197,640,611
197,640,611
199,269,640
248,087,050
197,640,611
32,047,476
12,819,987
996,501,125
182,011,735
900,452,104
682,759,524
260,892,646
496,891,050
330,275,263
268,208,859
96,975,147
57761477
43,321,108
371,777,651
148,709,081
136,616,796
40,801,901
294,790,320
72,616,682
24,565,860
132,999,566
83,002,042
165,004,059
50,001,230
48,724,836
45,999,848
32,169,884
84,999,720
75,999,748
286,067,824
550,041,745
18,121,375
50,003,795
25,001,897
162,462,330
100,007,580
74,647,323
56,610,386
157,973,172
189,867,738
162,722,385
89,884,718
74,987,265
279,952,456
115,285,420
30,294,855
70,907,958
574,902,365
50,009,570
60,011,484
206,949,603
206,849,603
100,019,140
243,471,592
130,374,949
43,693,361
110,021,054
40,007,656
35,816,854
47,224,037
20,533,929
250,047,850
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BLACKROCK"

UNAUDITED Schedule of Investments Treasury Trust Fund 31-Dec-18

Position Description % Par Ma;.:;:y; ot M::::Ity Z:le‘;:r: Amg::ed M:;ﬁ_'y: Ri::g Country
TREASURY FLOATING RATE NOTE 9128284K3 223,000,000 061% 1-Jan-19  30-Apr-20  2.46% 223,042,682 Govt AA+ United States
TREASURY FLOATING RATE NOTE 9128284K3 137,305,000 0.38% 1-Jan-19  30-Apr-20 2.47% 137,331,280 Gowt AA+ United States
TREASURY FLOATING RATE NOTE 9128284K3 29.835000 0.08% 1-Jan-19  30-Apr-20 2.47% 29,840,710 Gowt AA+ United States
TREASURY FLOATING RATE NOTE 912828Y53 100,000,000 0.27% 1-Jan-19  31-Juk20 247% 100,000,000 Gowt AA+ United States
TREASURY FLOATING RATE NOTE 912828Y53 50,000,000 0.14% 1-Jan-19  31-Juk20 2.47% 50,000,000 Gowt AA+ United States
TREASURY FLOATING RATE NOTE 9128285H9 100,000,000 0.27% 1-Jan-19  31-Oct-20 2.55% 99,821,210 Gowt AA+ United States
TREASURY FLOATING RATE NOTE 9128285H9 350,000,000 0.96% 1-Jan-19  31-Oct-20 2.58% 349,374,235 Gowt AA+ United States
TREASURY NOTE 912828N63 18,875,000 0.05% 15-Jan-19 15-Jan-19  1.92% 18,869,290 Gowt AA+ United States
TREASURY NOTE 912828N63 70,000,000 019% 15-Jan-19 15-Jan-19  2.16% 69,978,825 Gowvt AA+ United States
TREASURY NOTE 912828V56 34,380,000 0.09% 31-Jan-19 31-Jan-19  1.90% 34,357,007 Govt AA+ United States
TREASURY NOTE 912828833 12,705,000 0.03% 31Jan-19 31-Jan-19  1.91% 12,698,411  Gowvt AA+ United States
TREASURY NOTE 912828503 31,760,000 0.09% 31-Jan-19 31-Jan-19  1.91% 31,732,334  Gowvt AA+ United States
TREASURY NOTE 912828V56 31,760,000 0.09% 31-Jan-19 31-Jan-19 1.91% 31,738,758  Gowt AA+ United States
TREASURY NOTE 912828503 13,440,000 0.04% 31-Jan-18 31-Jan-19 2.19% 13,428,292 Govt AA+ United States
TREASURY NOTE 912828V56 13,440,000 0.04% 31-Jan-19 31-Jan-19 2.19% 13,431,011 Gowvt AA+ United States
TREASURY NOTE 912828833 24,805,000 0.07% 31-Jan-19 31-Jan-19  2.19% 24,792,136 Gowt AA+ United States
TREASURY NOTE 912828833 18,600,000 0.05% 31-Jan-19 31-Jan-19 2.18% 18,580,354 Govt AA+ United States
TREASURY NOTE 912828833 9,300,000 0.03% 31-Jan-19 31-Jan-19 220% 9295177 Gowt AA+ United States
TREASURY NOTE 912828833 3,720,000 0.01% 31-Jan-13 31-Jan-19  220% 3,718,071  Govt AA+ United States
TREASURY NOTE 912828503 200,000,000 055% 31-Jan-18 31-Jan-19  2.39% 199,825,780 Govt AA+ United States
TREASURY NOTE 912828P53 100,000,000 0.27% 15-Feb-18 15-Feb-19 222% 99,821,480 Gowvt AA+ United States
TREASURY NCTE 912828P53 100,000,000 027% 15-Feb-19 15-Feb-19 2.22% 99,821,480 Gowvt AA+ United States
TREASURY NOTE 912828P53 25000000 007% 15-Feb-19 15-Feb-19 222% 24955370 Gowvt AA+ United States
TREASURY NOTE 912828W30 56,850,000 0.16% 28-Feb-19 28-Feb-19 226% 56,735,669 Gowvt AA+ United States
TREASURY NOTE 9128285H4 500,000,000 1.37% 28-Feb-19 28-Feb-19 2.33% 499,236,600 Gowt AA+ United States
TREASURY NOTE 912828W30 331,000,000 091% 28-Feb-19 28-Feb-18 2.39% 330,334,326 Gowvt AA+ United States
TREASURY NOTE 912828W30 137,000,000 0.38% 28-Feb-19 28-Feb-19 2.39% 136,724,479  Gowt AA+ United States
TOTAL 38,510,770,000 100.00% 38,425,226,594

Heldings shown are unaudited and are based on the fund's unofficial books and records, and may not be representative of current or future investments. Fund holdings should not be refied on in making
invesiment decisions and should not be construed as research or investment advice regarding particular securities

WAM, Dollar-Weighted Average Matunty: The average maturity of a Fund Is the average amount of time until the organizations that issued the debt securities in the Fund's portfolio must pay off the principal
amount of the debt. "Dollar-weighted™ means the larger the dollar vaiue of a debt security in the Fund, the more weight It gets in calculating this average. To calculate the dollar-weighted average maturity, the
Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security’s next interest rate reset data rather than the security's actual maturity.

WAL, Doliar-Weighted Average Life: The dollar-weighted average maturity of a Fund's portfolio d without refs to the ptions used for variable or floating rate securities regarding the use of
the interest rate reset dates in lieu of the security’s actual maturity data “Dollar-weighted” means the larger of the dollar value of a debt security in the Fund, the more weight It gets in calculating this average.

The “Country” data point within this SOI represents BlackRock's view of each security’s country risk.

The Fund's current prospectus contains more complete information about the Fund, including its fees and expenses. For a current prospectus of the fund which contains more complete information, please
call 1-800-768-2836 or visit www.blackrock.com/cash. Before investing, consider the investment objectives, nsks, charges and expenses of the fund. This and other information can be found in the fund'’s
prospectus and if available the summary prospectus. Read the prospectus carefully before you invest or send money.

You could lose money by investing In the Fund. Aithough the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An inmtmem in the
Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has no legal g 1 to provil | support to
the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

The schedule of investments (SOI) represents certain information regarding the traded positions held within the portfolio as of the specified date. It does not include cash, accrued income and/or
payabies/receivables. The total assets reflected on the SOI will not match to the net asset value of the fund as these items are excluded.

Prepared by BlackRock Investments, LLC, member FINRA.® 2018 BlackRock, Inc. All Rights Reserved.
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FEDERAL FARM CREDIT BANK SYSTEM I1IIEHCA A all 12202010 250 6,600,000 0O 90,588,147 88 0.00%

FEDERAL FARM CREDIT BANK BYSTEM IV AIEHABD ABOF00 AB019 266 246,500,000 00 246 400 810 55 0.24%

FEDERAL FARM CREDNT BANK BYSTEM 3133EHA20 12WI09 22018 241 148,000.000 00 148,000 000 00 014%

FEDERAL FARM CREDIT ANK SYSTEM I1IBEHDAT 1172018 019 25 118,700,000 00 118,608,796 33 o11%

FEDERAL FARM CREDIT BANK SYSTEM 3133EHHES 1019 10182019 250 120,500,000 00 120497,127.81 01

FEDERAL FARM GREDIT BANK SYSTEM 313IEHPRE 112019 820 242 36,600,000 00 36,499.006.00 004%

FEDERAL FARM CREDIT BANK SYSTEM 3133EHRGD e w0 252 6,500,000.00 90,488,640 63 0.09%

FEDERAL FARM CREDIT BANK SYSTEM I1IIEHR A 1208 TNIRmMe 242 218,800,000 00 218,788,275 34 0.21%

FEDERAL FARM CREDIT BANK SYSTEM IFIEHRTZ 112000 VAT 238 123,000,000 00 122 46 144 08 012%

FEDERAL FARM CREDIT BANK SYSTEM 1 3IEHVIS 11300 11202019 248 198, /00,000 00 190,804,747 T8 01%

FEDERAL FARM CREDIT BANK SYSTEM 1IIEHNST 1o 11EWH018 z248 96,500,000 00 8,500,000 00 0.00%

FEDERAL FARM CREDIT BANKS FUNDING GORPORATION 3130 1 10 2E2 54,000,000.00 53,950,199 1) o08%

FEDERAL FARM CREDIT BANKS FUNOING GORPORATION NBEIGCT "ot M0 254 4,800,000.00 57796579 (Y]

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION J1IIEIKEA 1102019 THoaoie 216 24,500,000 00 24,500,000 00 0.0I%

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION INIEAKY 11172019 21W020 250 28,700,000 00 8, 700,000.00 0.06%

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION 3133EIMID 12018 13052020 2.80 00 88,800,000 00 ooen

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION NIIEINIS e AD2020 256 24,300,000 00 24,300,000.00 0.02%

FEDERAL FARM CREDIT BANKS FUNCING CORPORATION SISIEINAT 17t 10A0R0 257 244,500,000.00 244,900,000.00 0.24%

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION 313IEINPO AN2019 772020 262 148,000,000 00 4788418177 014%

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION F1IIEIRIS e 1182020 257 187.600,000 00 167,600,000 00 019%

FEDERAL FARM CREDIT BANKS FUNDING CORPORATION J1IIESSA2 119 VR0 251 13,400,000 00 123,380, 173.48 oi%

FEDERAL HOME LOAN BANK SYSTEM 3130ABSIE 1142019 AL ald 238 147,750,000 DO 147,750,000.00 014%

FEDERAL HOME LOAN BANK SYSTEM S130ACGE1 1W2018 w0 239 1.900,000,000 00 1.800,000,000.00 %

FEDERAL HOME LOAN BANK SYSTEM FIIDACNTY AN018 ANRZ0N8 238 713,560,000.00 713,560,000 00 0.08%

FEDERAL HOME LOAN RANK BYSTEM JIIVACHLE 1N W2010 AN 238 160,200, 000 00 o1%

FEDERAL HOME LOAN BANK SYSTEM 3130AD7DE 128 222016 236 248,300,000 00 348,208 360 28 0.24%

FEDERAL HOME LOAN BANK SYSTEM 122019 1302020 283 1.758,000.000 00 1.756.264 578 D4 1.88%

FEDERAL HOME LOAN BANK SYSTEM 122018 222706 239 1,868,000,000 00 1.588 992,054 43 181%

FEDERAL HOME LOAN BANK SYSTEM I130ADKXS VIOt ) 966,000,000.00 66,000,000, 00 096%

FEDERAL HOME LOAN BANK SYSTEM 3130AE588 1282019 1252018 240 745,000,000.00 744,595,524 00 0w

FEDERAL HOME LOAN BANK SYSTEM S130AESUD 1262019 12NIIE 240 725,500,000.00 725495,641.18 0.10%

FEDERAL HOME LOAN BANK SYSTEM S130AEF M bty 3122018 247 868,600,000 00 986,800,000.00 0.95%

FEDERAL HOME LOAN BANK SYSTEM SI0AEFTZ 3132018 ywe 247 588,900,000.00 566,800,000.00 0.54%

FEDERAL HOME LOAN BANK SYSTEM NIVAEGAS e0e W0 248 949,300,000.00 #49,300,000.00 0o1%

FEDERAL MOME LOAN BANK SYSTEM J1J0AEGF 1 VIS 2200018 281 224,000,000 00 224,000,000 00 oz2%

FEDERAL HOME LOAN BANK SYSTEM 11 30AEHMS V2010 62018 25 4500000 00 o4 500,000 00 0 09%

FEDERAL HOME LOAN BANK 6YSTEM H1I0AESGE Vas01e M0 280 966,800,000.00 968,800,000 00 0%

FEDERAL HOME LOAN BANK SYSTEM B130AE JH4 V20 W2V 247 461 500 000 00 49,600 000 00 0ATS

FEDERAL HOME LOAN BANK SYSTEM I1ICAEIW WVITIHN 8 320N 250 987,000,000 00 47000 000 00 0.95%

FEDERAL HOME LOAN BANK BYSTEM IIS0AELDO V1018 08 208 745,500,000.00 745,500,000.00 [y

FEDERAL HOME LOAN IANK BYSTEM I130AELES 112018 12018 208 W4 000 000 00 995,000,000 00 0.96%

FEDERAL HOME LOAN BANK SYSTEM I130AFDRY sn 72018 snmame 250 182,600,000.00 162,689,832 14 018%

FEDERAL HOME LOAN BANK SYSTEM 313384CHY pl] 22VI01E 244 #83.500.000 00 B89 847 523 81 0.856%

FEDERAL HOME LOAN BANK SYSTEM 313364CME V1018 viams 248 953,600,000.00 989,818,285 12 095%

FEDERAL NATIONAL MORTGAGE ASSCCLIATION J1IEGATFD bl 1DW2048 254 74,000,000 00 §74.000.000 00 0.53%

FEDERAL NATIONAL MORTGAGE ASSOCIATION 3138GATOS VAZOe e ald 258 4 000 000 00 #94,000.000 00 0.85%

FEDERAL NATIONAL 3136GA THE V0e 1020 282 124, 134,260,000 00 012%

OVERSEAS PRIVATE INVESTMENT CORP BGO3SIING 12018 Vo 243 65,000,000 00 55,000,000.00 0.06% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 8603533X ) v 241 4,000,000 00 4,000,00000 0.00% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 9035345 1 1208 e 247 25,000,000 00 25,000.000 00 0.02% UNITED STATES OF AMERICA UNITED STATEB OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 600353450 e 08 243 10,000 000 00 10,000,000 00 0.01% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVEBTMENT CORF BO0353408 Al Ve 243 24,000,000 00 34,000,000 DO 0 0T% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 8903634 Y0 018 VIane 243 13,000,000 00 13,000,000 00 0.01% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 11206 AiEae 245 7.821,800.00 7,621,880 00 0.01% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 500353449 w018 VIR0 245 13,774,500.00 13,774,500.00 0.01% UNITED STATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 880353038 106 T 245 8,632,020 01 8,632,020 01 0.01% UNITED GTATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 11a01e wIe 245 4773401 08 3.773.401.08 0.00% UNITED BTATES OF AMERICA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 12018 s 243 42,452 830 10 42452 .830.10 0.04% UNITED GTATES OF AMERICA UNITED STATES OF AMERICA
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OVERSEAS PRIVATE INVESTMENT CORP 29035303 Wrzote 1D 243 8213712748 0237272144 0.00% UNITED STATES OF AMERICA UNITED ETATER OF AMERICA
CIVERSEAS PRIVATE (NVESTMENT CORP 80035387 TR W 243 4,851,00110 4031,853.19 0.00% UNITED STATES OF AMERIGA UNITED BTATES OF AMERICA
OVERSEAS PRIVATE (NVESTMENT CORP £90353.21 [ P00 243 2037100008 28.372,008.88 Q.0I% UNITED GTATES QF AMERICA UNITED GTANES OF AMERICA

PRIVATE CORP 903500 e Ve 247 21.700.000.00 21,700,000.00 0.0% UMITED STATES OF AKERICA LMITED STAXES GF AMERICA
OVERSEAS PRIVATE INVESTMENT CORS® SaaasIkMa 1712010 19010 243 1,342 88412 1.302.554.12 0.00% UNITED STATES OF AMERIGA UMITED BTATED OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP £2035IM07 e W8 243 57.957,000.00 5749700000 0.00% UNITED GTATES OF AMERICA UNITED STATES GF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 63035385 WIEg e 2a 245401020 T4H018:20 0.00% UKITED STATES GF AMERIGA UNITED BTATES OF AMERICA

FRIVATE COR? Iz 1A 247 29,000,000.00 D.03% LIKITED STATES QF AMERICA LRETED BTAVES OF AMERICA
OVERIEAD PRIVATE IWVESTWENT CORP 503007 VI018 I 243 181720020 1,817,200.20 0.0J% LBATED ETATED OF AMERICA LRGTED STATES OF AMERICA
OVERIEAS PRIVATE IWVESTMENT CORP 6R353ATS 122018 W 248 11,050,000.00 11.000.000.00 004 UNITED BTATES GF AMERICA UNITET) GTATER OF AMERICA
OVERIEAS PRIVATE MVESTMENT CORP [ e 243 43,000,000.00 43,000,000.00 0.04% UMTED BTATES GF AMERIGA LOATED BTATESD OF AMERICA
OVERIEAD PRIVATE IMVESTMENT CORP 19 AN 247 10,000,000.00 0059 UMITED BTATES GF AMERIGA UNITED BTATED GF AWERICA
GVERSEAS PRIVATE INVESTMENT CORP 1018 s 24) 29.000.000.00 2 D.03% LINITED GTATED P AMERICA UNITED GTAYED GF AMERKCA
COVERSEAS PRIVATE CORP S50V 1702019 IRt 247 £.000,000.00 0.500.000.00 0.05% UNITED BTATES OF AMERICA LMITED BTATES OF AMERICA
GVERIEAS PRIVATE INVESTMENT CORP £30353V8 [ unnig  24) ¥Z2ABI.0000 122.450,00000 012% LNITED TATES OF AUERICA LINITED BTATES OF AMERICA
OVERSEAJ PRIVATE INVESTMENT CORP $9035IWIT 17712010 uIRo1e 243 16,000.000.00 10.000.000.00 0.01% UNITED BTATES GF AMERICA LMTED BTATES OF AMERIGA
CVERSEAS PRIVATE (NVESTMENT CORP SY035IWEY () e 243 26,000.000.00 2500000000 . 0.07% UNTED ETATES OF AUERICA LINITED BTATES OF AMERICA
CVERSEAS PRIVATE CORP S0SEIWH 122010 uIoe 245 070000000 1.70C.000.00 0.01% UNITED STATES GF AMERICA UMITED BTATES OF AMERICA
CVERSEAS PRIVATE INVESTMENT CORP BE0353X05 B YIROID 243 S075,001.17 4,875.001.17 0.09% UN:TED BTATES OF ANERICA UNITED BTATES DF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP BI0ISIYRL QU uTEnle 248 8S7,518.17 857,31847 0.00% UNITED STATES OF AMERIGA UNITED STATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP EoISIZEY 1010 17018 247 4.540,000.00 4,500,000.00 0.00% UINITED ETATES OF AMERICA i UNITED BTATES OF AMERICA
OVERSEAS PRIVATE INVESTMENT CORP 01326 1772010 UTR0IB 245 11,882.440.00 11.882,410.00 0.01% UNITED STATES OF AMERICA UNITED BTATES OF AMERICA

TOTAL: U.8. GOVERNMENT AGENCY CEAT

22.102,238,300.70

AZH AMRD BANK HVY

A 1272019 17272018 207 20770480201 pothy R Y] 0.75%
BANK OF AMERICA, NATIONAL WA wazte V019 doo 334,700,000 334,705,850.02 [T
EANK OF MONTREAL WA 122019 A/22018 197 o) 00.000.000.00 , oAT%
BANK OF NOVA 800TIA WA tzzen tzz09 g7 o0 200,000,000 00 P
TANICOF NOVA BCOTIA (THEY WA, w2010 nE st 14T2.T05.81047 1ATLTO8 1047 14%
BNP PARTIAS WA ) iRne  am 550,000,000.00 §50,000.000.00 [ BHP PARIBAS
BNP PARIBAS WA 1172019 YiEe o2 $00,000,000.80 500,040,000.00 [ ENP PARIBAS
BHP PARIBAS NA UT2018 A0 242 &70,000,000.00 870,000,060.60 bB% ENP PARIBAS BNP PARIBAS
NP PARIAS WA vTz018 IS 248 1,494.000,000.0 1,490,000,000.00 143% ENP PARIBAS BNP PARIBAS
BAP PARTSAS WA vz wiEme 3, 325,200,000.00 296.200,000.00 % BNP PARIGAS
BNP PARIBASY Nk wvz2018 16 00 334,708,880.0¢ 334.705,828.01 232%
CIBE WOOD GUNDY BEC WA ] 12 aer 1,400,000,000.00 1,400,000,000.00 [T
CITIBANK, NA WA 1112018 177110 363 1,609,000,000.00 1,000,000, 000.90 0.08%
GLOMAL MARKETS NG, WA w2010 [ Y 647.200,000.00 7, fu1%
(USA; NG NA 12019 172010 301 1,600,000, 000.00 1,000,000,000.90 0.00% HSBC BANK PLG
HSBC RECURMES Eﬁm WA t2ie 772010 3.01 500,000, 000.00 500,000,300 00 0.40% HEBC BANK PLE
HEBC SECURIMES {uUa) ic WA AN e 2m £00,000,000.00 [T HSBG BANK PLC
HEAC BECURITIED {USA) INC NA 1722018 AR 33 500,00,000.00 Qg% HEBEC SANK PLG
NG FINANCIAL MARKETS LLG NA 31172019 172018 24 300, 009,000.00 300,000,000.00 0.20%
ING FINANCIAL MARKETS LLG NA 122918 3N 24 300,600,000.00 300,000,000.00 0.29% o
1NG FINANCIAL MARKETS LUG A e Vg 281 400,000,000.00 400,000,000.00 P
ING FINANCIAL MARKETS LLE NIA 232272010 VIUNS 5 400.500,000.00 Aoc, 0.38%
ING FINANCIAL MARKETS LLG A 32277010 V22010 251 30,000.006.00 300,000.000.00 0.29%
ING FINANGIAL MARKETS LLG NiA 1272010 1122018 3.02 150,000,660.00 210,000,600.00 0.M%
AP, MORGAN BEGURITTEBLLS WA \rzaT1 wame 3 1,000,00,006.00 1,000,000,000.00 nion
MERRILL LYNGH, PIERGE, FENNER & BMITH INCORPORATED™ A 1=2me e 3w 1,406.784,837 25 1,.408,784,807.20 1.35%
MERALL LYKCH, IERCE, FENNER AND GMITH INC. A 1273010 za0ia 300 395,500,000 00 253.500.000.00 0.3%
MERRILL LYNCH, PIERCE, FENNER AND BMITH NG RIA 1272010 /272018 3.00 167,700,680.00 167,700,000.00 0.55%
MIZUHO SECURTTIER UAALLE WA 12018 e zo7 350,000,000.00 330,000,000.00 0.34%
MUFG BECURITIES AMERICAS ING. NIA AN2049 242018 311 500,000, 09,00 500,00, 000.00 0.40%
MUFG SECURITIES AMERICAS ING. ™ Nt 201 31 250,000,000.00 280,000,000.00 0.2¢% ] -
MUF G BECURITIES AMERIGAS ING, NIA 1H2NI 24010 311 250,000,500 00 ¥50,000,002.00 0.24%
MUFG SECURITIES AMERICAS ING. NIA, 1272013 Ar22019 3102 300,000, 309,06 300,060,008-00 0.20%
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NATIXS-NEW YDRX BRANCH WA 100 w207 1,000,000,009.00 1.000,000.000.00 [T1)
HOMURA SECURITIES INTERNATIONAL ING. NA 1RZOe w201 3. 2,600,000.008.00 2,500.000.000.00 240% RCHIURA BECURITIES COLTD
ROG CAPITAL MARKETS LLG NA inrmls iwme M Z50.000.000.90 0.24%. ROC CAPITAL MARKETS LLE
RAG CAPITAL MARKETS LLC KA 12r20ie e gL #§00,000,000.00 05a%
ROYAL BANKOF CANADA NEW YORK BRANCH WA~ WH21R 17mn 239 850,300,000.00 00.00 0.B2% ROYAL BANK OF CANADA-NEW YORK BR
ROYAL BANX OF CANADA-NEW YORK BRANCH NA w2010 1A 237 450,200,000.00 ._B50,000.000.00 A% ROYAL BANIC OF CANADANEW YORK BR
ROYAL BANX OF CAMADA-NEW YORK BRANCH NA 42018 12019 242 1,000,000,666.00 1,600,000,200.00 0A5% . ROYAL BANK OF CANADA-NEW YORK BR
ROYAL BANK OF GANADA-NEW YORK BRANCH A 2019 14208 23 B50.000.000.00 - 0.2% ROYAL BAKI OF CANADA-NEW YORKER .
ROVAL BANK OF CANARA-NEW YORK BRANCH NA hreroil) hiizll 248 1,600,800,000.00 1,500,000,000.00 A% ROYAL BANK OF CANADANEW YORKBR
ROVAL BANK OF CAMADA-NEW YORK BRAKCH WA 1712019 1RO 247 500,000,000.00 500,000,000.00 o4 ROYAL BANK OF GANADA-NEW YORK R

WA 12018 14272010 3.00 1,400,604,000.00 ©1,400.000.000.00 Lt
) 121018 Lot

UNITED BTATES DEPARTMENT OF THE TREASURY Maresahs Say2018 saynia 248 09,700,000.90 64,033, 381.00 aom
MNITED STATES DEPARTMENT QF THE W127080Md D220 9 EE0R098 2.61 3,08, 3,047.093,408.20 2.57%
UKITED ETATES DEPARTMENT OF THE TREASURY #127950X0 42019 2Hazme 244 200,000.00 108,419 45 2.00%
UNITED STATES DEPARTMENT OF THE U127 R03 2010 Au2019 T48 1,441 1,432,650,084.50 1.38%
UNITED STATES DEPARTMENT OF THE 91270610 522019 S22019 248 22,000,000.90 21.018,838.11 G
‘UNITED STATES DEPARTMENT OF THE TREASURY §127T85RR2 £3072019 BAN2010 248 1,848,150.008.00 1,632.250.519.69 - 1.ET%
‘UNITED STATES DEPARTMENT OF THE TREASURY zvesRse ¢ [ il ] [l 51 2,004,200,000.00 4,862 531,250, 58 1.00%
UNITED STATES DEPARTMENT OF THE TREASURY H2788RUS [IEEE] GHu01e- 250 2,860,000,000.60 2,058425 618.27 2B4%
LINUTED STATES DEPARTMENT OF THE TREASURY BIZTERVI 212018 il 2.60 5,£42,030.000.00 573,70 8184 £
UNITED STATES GEPARTMENT OF THE TREASURY B127B8RW1 71572010 THR019 253 4.242,000,000.00 AT AR5 100%
UNITED STATES DEPARTMENT OF THE TREASURY ~ g12700UNMD 2501 22019 248 13151000000 13470060788 0.01%
UNITED STATES DEPARTMENT GF THE TREASURY W13TeAUPT w010 2HW2019 241 4,200,000.00 4,182,337.47 0.00%
UNITED STATES DEPARTMENT OF THE B152010 LHE2018 078 185,800,000.00 163,251,643.00 0.10%
UNITED BTATES DEPARTMENT GF THE TREASURY $12828384 i 1142810 103172010 243 B.078,000,000.00 4.575.524,581.87 aT4%
UNITED STATES DEFARTMENT GF THE 2126285HY 11412010 1043172020 247 2,003,000,000. 00 2.00.000,000.00 162%
UNITED STATES DEPARTMENT OF THE TREASURY 912828833 133018 WML 15 23,000,004.00 #1.883,737.88 0.02%
UNITED STATES DEFARTMENT Gf THE TREASURY MEAFE WINAAR LIS 1.75 B1,300,000.00 ©1,183,471.82 0.00%
A OF THE 212828L17 - BrAS2018 BNS2010 363 255,000,000.00 2508,548,360.09 D.25% =
UNITED STATES DEPARTMENT GF THE TREASURY . 12028543 THE216 T2 o7y 378.900,030.00 376.180.061.24 0.39%
UNITED STATES DEFARTMENT OF THE TREASURY 2028500 11 s 13127018 1.2§ 4,500,000.00 4, 0.00%
UNITED STATES DEPARTMENT OF THE TREASURY 12028500 §1/2018 5347013 1.13 184,500,000.00 £4,100,603.80 . 0.07%
UNITE] OF THE 012 1R1z010 13YRH 1.1 | 53,400,060.00 B3 Ms4i0.08 005%
UNITE] OF THE 012028W35 BAV01% BAN0108 1.8 500.500.000 08 633,002, 105.0 A%
UNITED STATES DEPARTMENT GF THE TREASURY 01202827 802010 w0 128 384000.00C.00 352,007, 298.91 0.57%
UNITEL BTATES DEPARTMENT GF THE TREASURY ___D12028V5Y V020 ,900,050,500.00

0,800.00

BANX OF MONTREAL NA e0ie 1r7iaeie 240 425,000,000.00 425,000,000.00 0.41% BANK OF MONTREAL

BANK OF MONTREAL NA 17RO 1/7/2018 240 215,609,000.00 215,000,900-00 0.21% ) BANK OF MONTREAL
BANK OF NOWA 5GOTIA (THES™ WA e 1Rzow_ 2es 2500000000 - . 25,000,000.00 a.02%

BARCLAYS CAPITAL ING WA Erirall 1212010 285 200,600.000.00 204,000,000.00 0.1

BNP PARIBAS = WA wIze neots___ 240 860,000,000.00 690,000,000.00 0.65%  DNPPAREAS BNP PARIBAS
‘CITIGROUP GLOBAL MARKETS ING. [ [ e 245 200,000,000.00 300,000,000.00 028%

CITIGROUP GLOBAL MARIETS NG, NA il 22018 283 132,000,000.00 132,000,000 00 943%

CREDHT AGRICOLE CORPORATE AND INVESTMENT BANK WA 2018 wazne 250 150.000,000.00 +50,600,000.00 2.44% CRELNT AGRICOLE CORFORATE AND INVESTMENT BANI

CRETNT AGRICOLE CORPORATE AND INVESTMENT BANKY W 1122010 vizote 205 200,000,000.00 200,000,000.00 o10% i

DATWA CAFIFAL MARKETS AMERICAINC. WA 1122018 w30 307.000.041.99 7,088,541 59 5.20% DAWA BECUAITIES CO LTD: B

DATWA CAPTTAL MARKETE AMERICA ING, WA /212018 122018 3.00 174, 174,000,858 .00 £.17% DAIWA BECURITIES €O LTD

DIATWA CAPITAL MARKETS AMERICA IHC. WA 122000 w0t 300 122,501.078.01 122.901.078.61 £.A7% DAWABECURITIES COLTD

GATWA CAPITAL MARMNETE AMERICA ING, [ 12201 vzEGls w00 160,207,107.01 168,207.107.01 D.46% DAIWABECURITIES CO LTD

DAIWA CAPITAL MARKETE AMERICA INC. WA 22019 22018 A0 T4,358817.00 74,358.817.00 G.07% DAWA EECURITIES COLTOD

DAWA CAPITAL MARKETS AMERICA ING. NA 17212059 V22010 .00 328, T40557.89 328,740 24799 - Q.32% OAWA SECURITIES COLTD

BAWA CAPITAL MARKETS AMERICA INC. WA 12 V220 300 98079400 FBS0TMO0  D.OT% DAMASECURTES COLTD

AINA CAMTAL MARKETS AMERICA INC. [ ] 1212019 1mEve 300 2604, 560.00 82,604,188.00 0.08% DAIWA SECURITIES GOLTD
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OATWA CAPITAL MARNETE AMERICA INC. WA Rl UZRI8 237,132,350.00 7, 0.27% DAMABECURITIER OOILTD
DAMWA CAPITAL MARKETE AMERICA INC. NA 12010 V2019 185,450, 784,00 180.480,784.00 0.18% DAWABECURITEA COLTD
CLATWA CAPITAL MARKETE AMERICA INC. A 11218 22019 147,770,451 00 147 77C,453.00 0.14% DANYA BECURITIES CO LTD
OANNA CAPTAL MARKETE AMERICA INC. WA hlziral] e oS53 a8 00 69,568,234.00 0.00% DAIWA SECURIMES €O LTD
OANYA CAPITAL MARKETS AMERICA ING. NiA 2119 12219 162,349, 704.00 162200704 00 0.16% DAWA BECURITIES COLTD
DANYA CAFTAL MARKETS AMERICA INC. 3 Nk 12201 L22019 TN wurrIreEn CYI% DAIWABECURITIES COLTD
OANYA CAPITAL MARMETS AMERICA INC. WA 1122610 V219 177,058,622.02 177068, 022.02 0.17% DAIWA BECURITIES CG LTD
OAIWA CAFTTAL MARKETS AMERICA ING. NA e 1212019 123,611,273.01 . 123,611,273.01 0.12% DAWA BECURITIES COLTD
QATWA CAPTTAL MARKETE AMERICA INC. A N1 V2R TamM. a0 00 72,534,029.00 0.07% OAWA BECURITIES COLTD
WA CAPMTAL MARKETE AMERICA ING. MK iz U209 14 208 324 005,038 05 C¥1% DAWABECURITIES COLTD
FUED INCOME CLEARING CORPGRATION NA e e 6,000,000,000.00 a - 0.T5%
FIXET INCOME C1LEARING CORPORATION Nk 1 17272019 500.000,300.00 609,000,000.00 C.48%
FIXED INCOME CLEARING CORPORATION NA hizrhl] Lzl ) 500,000,500 00 500,000,000.00 QASN%
FIXED INCOME CLEARING CORPORATION A 112/2019 018 400,000,900.00 400,000, 000.00 Oa%
FIXED IRCOME CLEARNG CORFORATION NiA . A1 warong 1500,000.000.00 600,000.000.00 DtB%
FIXED INCOME CLEARING CORFORATION A 1219 L7l 600.000.000.00 600,006,000.00 4%
FIXED INCOME CLEARIN G CORFORATION NA 1NN vzzde 220 500,000,000.00 &00.00C.000.00 OAE%
HEBC BANK PLC NA 12119 122019 97 . B00.000,200.09 ©00,000,600.00 [L0)
HESC SECURITIES (USA) WG A 122819 V22018 233 100,000,000. &) 100, - [-50.) HEEG BANKPLE
MERRILL LYNCH, PAERCE, FENNER AND BWITH (NG A 17201 1722018 290 400.000,000.00 A0, 0.38%
MUTFG SECURITIES AMERICAS LNG. NA Lheed) ] ras 02 700,000,900, 00 700,003,000.00 0.A7T%
MUFG SECURIMES AMERICAS INC. A AL rudt] 1122018 350 300,000,000 09 300.900,000.00 0%
NATIXIE-NEW YORK BRANGH NA AT 1773018 241 N 350,008,000.00 LM% " RATIS-NEW YORK BRANCH

BANK A ek 72010 249 218,000,000.00 218,000,000.00 £.21%
NORINCHUKIN QANK NA W01 AB010 2.52 840,000,000. 00 140,000,000.00 0.89%
NOATHWEATERN MUTUAL LIFE INSURARGE COMPANY A Lol yarne b1 TH 320.000.00 T74,320.000.00 LT4%
NORTHWESTERN WUTUAL RIFE INSURANCE COMPANY A 121013 L2018 239 147.555,000.00 147,£55.000-00 0id%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE) NA 123013 v2ie .01 1082,230,000.60 12,258,000.00 Q1B%
PRUDENTIAL INSURARCE COMPANY OF AMERICA [THE) NA 127019 1722019 an 67.031,250.00 47.031,250.00 C.08%
PRUDENTIAL INSURANCE COMPANY OF AMERKCA (THE) [ 122018 122018 o1 26.212.500.09 2921250000 0.03%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE) NA 12219 1272010 04 . 10,342 T50.00 10,1000 0.00%
PRUDENTIAL INEURANCE COUPANY OF AMERICA (THE) WA macs =28 A0E 18,725,000.00 14,775,000.00 L%
PRUDENTIAL INSURANCE COGMPANY OF AMERICA [THE) NA 122019 12010 301 17,885,000.00 17,583,000 00 LO2%
PRUDENTIAL INSURANCE COMPANY OF AMERICA (THE} KA 112/2019 vzmie Ao .78, 16000 15,763,750.00 0.02%
PRUDENTIAL INSLRANCE GOMPANY OF AMERICA [THE} NIA 11272019 hrull At T2.842.500.00 72.582.500.00 Lo
PRUDENTIAL INSURANGE COMPANY OF AMERICA (THE} NIA 1277013 h gl 1) 3,180,000.00 23,180,000.00 0.02%
PRUDENTIAL INSURANCE COMPANY GF AMERICA {THE) KA 1019 12010 301 X 185,250, 000.00 0.18%
WELLS c Wik 17272919 ol ] 295 A X 0.28%

108,424 304, 1k0.0¢ B 108,274,182,400.31 100.92%
= i ————le 4t T ey ) . pii——a

4,093,406 822,54
104,184,775,777.80

yby Ford woalkn £ pruckarvs s 'welus o your Liverstotmnt & 11,00 par whars, h Itwhideso Anl In'the Fund b ol s dapsiL of e berik and la ol by Lhe Faderad c oy other The Fund's ap lagal cbilgation to
ppori 1o the Fund, snd you tha eponese will provids financial supgort t he Pynd s mry Ena.

WAM: The money markel fund's weighiad Ry VAN of (g ot o I 1 partollo, walghlad by ich wacurtyN puroaniage of nel memeta )

WAL: Tha racrey markal funcfa weighisd mvarsga e (WAL Tha tda of dermand] of e wecurfien b Tia pratioks, weightad by sach secntty's parcarntage of rel csets,

Ertwcthes Matwrity Deln P e Galm, o .

Floml Msturity Date: ny WAL '

Canlx Non indgrast bearing FOIC scoount.

F shown i mary nol be of &emond. or fy Fund haidings. lions may portfoli, which may change ol eny ima. Fund dd ot by relled gn h reh of ineastment sdvice ragandng
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Inavar Cuslp Maturity Duis Yiuld ] (L] Totdl Gearentor At Llquidity Previder
pavticular mecuriligs, Currenl, ind fullcrs haldings e Subject 12 fak. N
Parcentages sy nal sunt 1o 100% dua o raynding.
A - e Furd wmars iy ba obtalnad frem your - BCo LLG ¥y 18508428 =B 1-TEE0) haxfa ks, sxpenses, &0 remd ihe auTEnany
proapectus, If svallabls, g tha Pros gt carefulty bafors irmsting. The mvellabia, pd and st sbout the Fund.
Gakdman Bachw. & €3, LLC i 0w ciatrbior of the Gokdman Sachs Funds.
© 2017 Goldrran Sachi. Al fihis raeerved. ’
DEOALTMPLOMZ1 T
Duty cf frad unm January B 2018
'
-
'
e
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California Asset Management Trust Cash Reserve Portfolio

Maturity Maturity Final
Yield to Date for ,, Datefor [  Maturity @
Category of Investment / Issuer CUSIP Maturi WAM WAL Date Principal Value
GOLDMAN SACHS & CO RP1D2QJ24 2.07% 10/01/2018 10/01/2018 10/01/2018 75,000,000.00 75,000,000.00
Category of Investment Sub-Total 75,000,000.00 75,000,000.00
UNITED STATES TREASURY 912796QQ5 2.19% 12/27/2018 12/27/2018 12/27/2018 100,000,000.00 99,473,166.45
UNITED STATES TREASURY 912796RC5 2.31% 03/21/2019 03/21/2019 03/21/2019 30,000,000.00 29,673,960.05
UNITED STATES TREASURY 912828XS4 2.44% 05/31/2019 05/31/2019 05/31/2019 35,000,000.00 34,726,625.90
Category of Investment Sub-Total 165,000,000.00 163,873,752.40
U.S. Government Agency Repurchase Agreement
GOLDMAN SACHS & CO RP1D2S9L9 2.21% 10/01/2018 10/01/2018 10/01/2018 130,400,000.00 130,400,000.00
GOLDMAN SACHS & CO RP1D2RUB6 2.17% 10/07/2018 10/07/2018 11/08/2018 250,000,000.00 250,000,000.00
MERRILL LYNCH PIERCE FENNER & SMITH INC RP1D2S90Q8 2.27% 10/01/2018 10/01/2018 10/01/2018 400,000,000.00 400,000,000.00
Category of Investment Sub-Total 780,400,000.00 780,400,000.00
U.S. Government Agency Debt
FEDERAL HOME LOAN BANKS 313385L20 2.11% 10/19/2018 10/19/2018 10/19/2018 50,000,000.00 49,947,250.02
FEDERAL HOME LOAN BANKS 313385M60 2.14% 10/31/2018 10/31/2018 10/31/2018 100,000,000.00 99,821,666.66
FEDERAL HOME LOAN BANKS 313385P67 2.16% 11/16/2018 11/16/2018 11/16/2018 65,000,000.00 64,820,849.16
FEDERAL HOME LOAN BANKS 313385Q58 2.16% 11/23/2018 11/23/2018 11/23/2018 50,000,000.00 49,841,441.67
Category of Investment Sub-Total 265,000,000.00 264,431,207.51
Supra-National Debt
INTER-AMERICAN DEVELOPMENT BANK 45818WAZ9 2.26%""  10/26/2018 11/26/2018 11/26/2018 15,000,000.00 15,000,512.32
INTER-AMERICAN DEVELOPMENT BANK 45818WAVS 2.38%"®  10/15/2018 01/15/2019 01/15/2019 45,000,000.00 45,020,516.00
INTL BANK OF RECONSTRUCTION AND DEV 459058ER0 2.14% 10/05/2018 10/05/2018 10/05/2018 65,000,000.00 64,991,939.87
INTL BANK OF RECONSTRUCTION AND DEV 45905UT38 2.42%"®  10/01/2018 03/26/2019 03/26/2019 30,000,000.00 30,000,000.00
Page 1
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California Asset Management Trust Cash Reserve Portfolio

Schedule of Investments For the Month Ending September 30, 2018
Maturity Maturity Final
Yield to Date for ,, Datefor .,  Maturity g @
Category of Investment / Issuer CUSIP Maturity WAM WAL Date Principal Value
Category of Investment Sub-Total 155,000,000.00 155,012,968.19
AMERICAN HONDA FINANCE 02665WBK6 2.31% 11/19/2018 11/19/2018 11/19/2018 15,000,000.00 14,983,759.58
AUST & NZ BANKING GROUP 05253JAJ0 2.29% 11/16/2018 11/16/2018 11/16/2018 50,000,000.00 49,981,546.46
BERKSHIRE HATHAWAY INC 084664CP4 2.58%%  10/11/2018 01/11/2019 01/11/2019 7,035,000.00 7,041,400.58
MET LIFE GLOB FUNDING I 59217GBQ1 2.41% 12/03/2018 12/03/2018 12/03/2018 9,817,000.00 9,809,048.23
NATIONAL BANK OF AUSTRALIA 63254AAMO 2.45% 01/14/2019 01/14/2019 01/14/2019 5,367,000.00 5,360,133.12
PNC BANK NA 69353RET1 2.35% 11/05/2018 11/05/2018 11/05/2018 74,250,000.00 74,210,676.82
TOYOTA MOTOR CREDIT CORP 89236TDN2 2.60%  10/09/2018 01/09/2019 01/09/2019 5,000,000.00 5,003,684.24
US BANCORP 91159HHFO 2.40%  11/15/2018 11/15/2018 11/15/2018 4,195,000.00 4,195,867.95
Category of Investment Sub-Total 170,664,000.00 170,586,116.98
Other Instrument - Bank Note
BANK OF AMERICA NA 06053PQ26 2.34%%  10/08/2018 02/07/2019 02/07/2019 5,739,000.00 5,740,390.78
BANK OF AMERICA NA 06053PQ42 2.29%%  10/11/2018 02/11/2019 02/11/2019 4,783,000.00 4,783,247.39
BANK OF AMERICA NA 06053PR33 2.33%®  10/19/2018 02/19/2019 02/19/2019 9,565,000.00 9,565,328.28
BANK OF AMERICA NA 06053PS40 2.29%®  10/12/2018 04/12/2019 04/12/2019 50,000,000.00 50,000,000.00
Category of Investment Sub-Total 70,087,000.00 70,088,966.45
Non-Financial Company Commercial Paper
COCA-COLA COMPANY 19121BN70 2.46% 01/07/2019 01/07/2019 01/07/2019 25,000,000.00 24,834,625.00
IBM CORP 45920GMK9 2.33% 12/19/2018 12/19/2018 12/19/2018 35,000,000.00 34,822,195.06
Category of Investment Sub-Total 60,000,000.00 59,656,820.06
Financial Company Commercial Paper
CANADIAN IMPERIAL HOLDING 13607JD47 2.48%“  10/04/2018 01/04/2019 01/04/2019 35,000,000.00 35,000,000.00
CREDIT AGRICOLE CIB NY 22533UK10 2.35% 10/01/2018 10/01/2018 10/01/2018 68,000,000.00 68,000,000.00
CREDIT AGRICOLE CIB NY 22533UM34 2.34% 12/03/2018 12/03/2018 12/03/2018 12,000,000.00 11,951,279.88
CREDIT SUISSE NEW YORK 22533HCV2 2.56% 10/12/2018 01/04/2019 01/04/2019 10,000,000.00 10,000,000.00
Page 2
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Category of Investment / Issuer
Financial Company Commercial Paper

T
R A M

California Asset Management Trust Cash Reserve Portfolio
Schedule of Investments

CUSIP

Yield to
Maturi

Maturity
Date for
WAM

(1)

Maturity
Date for
WAL

()

For the Month Ending

Final
Maturity ,,
Date

September 30, 2018

)
Value

CREDIT SUISSE NEW YORK 22533HCT7 2.56%®  10/09/2018 01/04/2019  01/04/2019 34,000,000.00 34,000,000.00
HSBC USA INC 40434WCL3 2.39%®  11/02/2018 11/02/2018  11/02/2018 30,000,000.00 30,000,000.00
HSBC USA INC 40434RML3 2.50% 12/20/2018 12/20/2018  12/20/2018 25,000,000.00 24,862,777.85
ING (US) FUNDING LLC 44988KEL9 2.43%®  10/09/2018 10/09/2018  10/09/2018 19,000,000.00 19,000,025.05
ING (US) FUNDING LLC 44988KFQ7 2.47%®  10/25/2018 02/25/2019  02/25/2019 50,000,000.00 50,000,000.00
P MORGAN SECURITIES LLC 46640EG]1 2.42%®  10/05/2018 10/05/2018  10/05/2018 60,000,000.00 60,000,000.00
P MORGAN SECURITIES LLC 46640EGZ5 2.44%®  10/22/2018 12/21/2018  12/21/2018 30,000,000.00 30,000,000.00
METLIFE SHORT TERM FUNDING 59157UN22 2.40% 01/02/2019 01/02/2019  01/02/2019 20,000,000.00 19,877,033.34
MUFG BANK LTD/NY 62479MKK8 2.31% 10/19/2018 10/19/2018 10/19/2018 10,000,000.00 9,988,499.98
MUFG BANK LTD/NY 62479MLT8 2.33% 11/27/2018 11/27/2018 11/27/2018 15,000,000.00 14,945,137.50
NATIXIS NY BRANCH 63873KM53 2.47% 12/05/2018 12/05/2018 12/05/2018 50,000,000.00 49,779,722.32
NESTLE CAPITAL CORP 64105HN73 2.46% 01/07/2019 01/07/2019  01/07/2019 25,000,000.00 24,834,625.00
TORONTO DOMINION HOLDING USA 89116FNJ5 2.42% 01/18/2019 01/18/2019  01/18/2019 25,000,000.00 24,818,333.36
TOYOTA MOTOR CREDIT CORP 89233AE62 2.34%  10/10/2018 01/02/2019  01/02/2019 50,000,000.00 50,000,000.00
TOYOTA MOTOR CREDIT CORP 89233AG86 2.42%®  10/25/2018 04/18/2019  04/18/2019 60,000,000.00 60,000,000.00

Category of Investment Sub-Total

628,000,000.00

627,057,434.28

ertificate of Deposit

BANK OF AMERICA NA

BANK OF MONTREAL CHICAGO

BANK OF MONTREAL CHICAGO

BANK OF NOVA SCOTIA HOUSTON

BMO HARRIS BANK NA

BNP PARIBAS NY BRANCH
COMMONWEALTH BANK OF AUSTRALIA NY
COMMONWEALTH BANK OF AUSTRALIA NY
COMMONWEALTH BANK OF AUSTRALIA NY
COOPERATIEVE RABOBANK U.A.

HSBC BANK USA NA

06050FDA7
06371EPN1
06370RKY4
06417GB23
05574BIR2
05582W6S8
20271EMX4
20271ENX3
20271ENM7
21685V5X3
40428A7C5

2.53%"
2.46%"
2.45%

2.33%"
2.42%"
2.33%

2.35%
2.47%"
2.49%"
2.33%

2.329%"

39

10/09/2018
10/25/2018
01/24/2019
10/03/2018
10/04/2018
12/03/2018
10/11/2018
10/25/2018
10/23/2018
12/31/2018
10/01/2018

10/09/2018
10/25/2018
01/24/2019
12/03/2018
03/04/2019
12/03/2018
12/11/2018
01/28/2019
04/23/2019
12/31/2018
11/30/2018

10/09/2018
10/25/2018
01/24/2019
12/03/2018
03/04/2019
12/03/2018
12/11/2018
01/28/2019
04/23/2019
12/31/2018
11/30/2018

38,000,000.00
25,000,000.00
30,000,000.00
35,000,000.00
45,000,000.00
40,000,000.00
30,000,000.00
25,000,000.00
23,000,000.00
35,000,000.00
35,000,000.00

38,000,000.00
25,000,000.00
30,000,000.00
34,999,644.76
45,000,000.00
40,000,000.00
30,000,000.00
25,000,000.00
23,000,000.00
35,000,000.00
35,000,000.00
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California Asset Management Trust Cash Reserve Portfolio

Certificate of Deposit

egory of Investment / Issuer

Schedule of Investments For the Month Ending September 30, 2018
Maturity Maturity Final
Yield to Datefor ,, Datefor ; Maturity )

Date

HSBC BANK USA NA 40428A7G6 2.62% 04/03/2019 04/03/2019 04/03/2019 13,000,000.00 13,000,000.00
MIZUHO BANK LTD/NY 60700AWZ3 2.43%"  10/11/2018 10/11/2018 10/11/2018 46,000,000.00 46,000,000.00
MIZUHO BANK LTD/NY 60700AR71 2.25%"  10/04/2018 12/04/2018 12/04/2018 39,000,000.00 39,000,000.00
MIZUHO BANK LTD/NY 60700A196 2.44%"  10/29/2018 01/28/2019 01/28/2019 25,000,000.00 25,000,000.00
MUFG BANK LTD/NY 55379WIR8 2.31% 11/27/2018 11/27/2018 11/27/2018 15,000,000.00 15,000,000.00
MUFG BANK LTD/NY 06539RTAS 2.61% 02/05/2019 02/05/2019 02/05/2019 10,000,000.00 9,987,047.44
NATIXIS NY BRANCH 63873NV]7 2.36%"  10/03/2018 12/03/2018 12/03/2018 60,000,000.00 60,000,000.00
NORDEA BANK AB NEW YORK 65590AH41 2.25%®  10/05/2018 04/05/2019 04/05/2019 40,000,000.00 40,000,000.00
NORDEA BANK AB NEW YORK 65590AURS 2.54%  10/05/2018 04/05/2019 04/05/2019 25,000,000.00 25,000,000.00
ROYAL BANK OF CANADA NY 78012UFT7 2.31%®  10/01/2018 05/01/2019 05/01/2019 20,000,000.00 20,000,000.00
SKANDINAVISKA ENSKILDA BANKEN AB 83050F2P5 2.45%%  12/28/2018 06/28/2019 06/28/2019 35,000,000.00 34,998,500.46
SOCIETE GENERALE NY 83369YQ33 2.32% 11/26/2018 11/26/2018 11/26/2018 75,000,000.00 75,000,000.00
SUMITOMO MITSUI BANK NY 86565BCG4 2.42%"  10/11/2018 10/11/2018 10/11/2018 65,000,000.00 65,000,000.00
SUMITOMO MITSUI BANK NY 86565BF15 2.50%"  10/29/2018 11/29/2018 11/29/2018 43,000,000.00 43,000,000.00
TORONTO DOMINION BANK 89114MCB1 2.30%"  10/15/2018 02/15/2019 02/15/2019 10,000,000.00 10,000,000.00
TORONTO DOMINION BANK 89113XG81 2.51%  10/17/2018 04/17/2019 04/17/2019 25,000,000.00 25,000,000.00
TORONTO DOMINION BANK NY 89113X4F8 2.35% 10/12/2018 10/12/2018 10/12/2018 15,000,000.00 15,000,000.00
TORONTQO DOMINION BANK NY 89113X4K7 2.35% 10/12/2018 10/12/2018 10/12/2018 25,000,000.00 25,000,000.00
UBS AG STAMFORD CT 90275DHW3 2.49%®  12/28/2018 12/28/2018 12/28/2018 60,000,000.00 60,000,000.00
UBS AG STAMFORD CT 90275DHR4 2.48%®  11/05/2018 02/04/2019 02/04/2019 20,000,000.00 20,000,000.00
WESTPAC BANKING CORP NY 96130AAF5 2.42%"  10/26/2018 04/26/2019 04/26/2019 30,000,000.00 30,000,000.00
Category of Investment Sub-Total 1,057,000,000.00 1,056,985,192.66

Asset Backed Commercial Paper

ALPINE SEC LLC 02089PACS 2.32%®  10/09/2018 03/06/2019 03/06/2019 35,000,000.00 35,000,000.00
BEDFORD ROW FUNDING CORP 07644CEJ5 2.48%"  10/04/2018 01/04/2019 01/04/2019 30,000,000.00 30,000,000.00
BEDFORD ROW FUNDING CORP 07646KCL2 2.47%®  10/10/2018 01/10/2019 01/10/2019 30,000,000.00 30,000,000.00
BEDFORD ROW FUNDING CORP 07644CER7 2.48%"  10/23/2018 01/23/2019 01/23/2019 20,000,000.00 20,000,000.00
GOTHAM FUNDING CORP 38346MN75 2.44% 01/07/2019 01/07/2019 01/07/2019 60,000,000.00 59,604,733.33
Page 4
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California Asset Management Trust Cash Reserve Portfolio
Schedule of Investments For the Month Ending September 30, 2018
Maturity Maturity Final
Yield to Date for ,, Datefor Maturity @

Category of Investment / Issuer CusIP Maturity WAM WAL Date Principal Value
Category of Investment Sub-Total 175,000,000.00 174,604,733.33
Portfolio Totals 3,601,151,000.00 3,597,697,191.86

41
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California Asset Management Trust Cash Reserve Portfolio
Schedule of Investments For the Month Ending

September 30, 2018

The Fund's Weighted Average Maturity and Weighted Average Life Maturity as of the reporting date are 31 and 67 days, respectively.

1 The maturity date used to calculate weighted-average maturity (WAM) under GASB 79. This takes into account the maturity shortening provisions of GASB 79 regarding

demand features and interest rate adjustments.

@ The maturity date used to calculate weighted-average life (WAL) under GASB 79. This takes into account the maturity shortening provisions of GASB 79 regarding demand

features without reference to interest rate adjustments.

©) The ultimate legal maturity date on which, in accordance with the terms of the security, and without reference to the maturity shortening provisions of GASB 79, the principal

amount must unconditionally be paid.

@ The value in accordance with GASB 79. Unless otherwise noted, the fund utilizes the amortized cost method to value portfolio securities.

) Adjustable rate instrument. Rate shown is that which is in effect as of reporting date.

This information is for institutional investor use only, not for further distribution to retail investors, and does not represent an offer to sell or a solicitation of an offer to buy or sell any fund or
other security. Investors should consider the Trust’s investment objectives, risks, charges and expenses before investing in the Trust. This and other information about the Trust is available
in the Trust’s current Information Statement, which should be read carefully before investing. A copy of the Trust’s Information Statement may be obtained by calling 1-800-729-7665 oris
available on the Trust’s website at www.camponline.com. While the Trust seeks to maintain a stable net asset value of $1.00 per share, it is possible to lose money investing in the Trust.

An investment in the Trust is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Shares of the Trust are distributed by PFM Fund

Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) (www.finra.org) and Securities Investor Protection Corporation (SIPC) (www.sipc.org). PFM Fund Distributors,
Inc. is a wholly owned subsidiary of PFM Asset Management LLC.
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CalTRUST Medium Term Fund Holdings

Effective Date: 12/31/2018

CUSIP
025816BP3
02665WBT7
02665WCD1
03065HADO
032556Bz4
05253JAT8
05522RCY2
05531FAU7
05531FAZ6
05579TED4
06051GFT1
06051GGY9
06051GHH5
06367T4AW7
064159JX5
06738EAD7
06739F1J1
09248U700
12596EABO
14041NFB2
14041NFF3
14313FAD1
14314AAC3
14314WAD3
14314XAC3
1491302N8
161571GK4
166764BN9
166764BP4
172967LF6

17305EFWO -

Description

AXP 2.2 10/30/20
HNDA 1.95 07/20/20
HNDA 2.65 02/12/21
AMCAR 2017-3 A3

ANAHEIM HSG-B-TXBL

ANZ 2 1/4 11/09/20
BACCT 2018-A1 Al
BBT 2 5/8 06/29/20
BBT 2.15 02/01/21
BNP 2 3/8 05/21/20
BAC 2 5/8 10/19/20
BAC 2.738 01/23/22
BAC 3.499 05/17/22
BMO 3.104/13/21
BNS 2.15 07/14/20
BACR 2 3/4 11/08/19
BACR 2.65 01/11/21

BLACKROCK LIQ FDS FEDFUND

CNH 2018-B A2
COMET 2015-A8 A8
COMET 2016-A4 A4
CARMX 2018-3 A3
CARMX 2018-1 A3
CARMX 2017-3 A3
CARMX 2018-2 A3
CAT 3.15 09/07/21
CHAIT 2014-A2 A2
CVvX 2.498 03/03/22
CVX 1.991 03/03/20
C 2.45 01/10/20
CCCIT 2016-A1 Al

Fitch Rating Moodys

A

A3
A2
A2
Aaa

Aa3
Aaa
A2
A2
Aa3
A3
A3
A3
Aa2
Aa2
Baa3l
A2

Aaa

NR

A3
NR
Aa2
Aa2
Baal
Aaa

43

MaturityDate

10/30/2020
7/20/2020
2/12/2021
3/18/2022
10/1/2019
11/9/2020
7/17/2023
6/29/2020
2/1/2021
5/21/2020
10/19/2020
1/23/2022
5/17/2022
4/13/2021
7/14/2020
11/8/2019
1/11/2021
0
12/15/2021
8/15/2023
6/15/2022
6/15/2023
11/15/2022
4/15/2022
1/17/2023
9/7/2021
3/15/2023
3/3/2022
3/3/2020
1/10/2020

11/19/2021

Years Shares

1.7 1,705,000.00
1.6 3,000,000.00
2.1 4,000,000.00
3.2 12,000,000.00
0.8 2,130,000.00
1.9 11,500,000.00
4.5 3,005,000.00
1.4 3,000,000.00

2 4,500,000.00
1.4 3,450,000.00
1.8  5,000,000.00
2.1 4,795,000.00
2.4 1,260,000.00

23 3,410,000.00°

1.5 5,000,000.00
0.9 6,885,000.00
1.9 5,000,000.00

0 23,789,008.98

3 5,560,000.00
4.6 6,900,000.00
3.5 3,500,000.00
4,5 8,250,000.00
3.9 3,550,000.00
3.3 6,745,000.00

4 4,250,000.00
2.7  850,000.00
4.2 2,406,000.00
3.1 1,000,000.00
1.2 5,000,000.00
0.9 5,000,000.00
2.9 5,000,000.00

Price
98.1953
98.4193
98.8736
98.9157

98.789
98.4238
99.6409
99.1048
97.8956
98.9082
98.9519
98.4825
100.015
99.9498
98.5962
99,2724
97.9128

100
99,8282
98.5267
98.9894
100.3823
99,2497
98.9082
100.5829
100.2635
100.128
98.0706
99.1104

99.197
98.9389

Vaue
$1,674,230.56
$2,952,578.16
$3,954,945.00

$11,869,884.00
$2,104,205.70

$11,318,735.28
$2,994,209.65
$2,973,144.12
$4,405,301.19
$3,412,334.04
$4,947,594,15
$4,722,234.87
$1,260,189.14
$3,408,287.50
$4,929,809.20
$6,834,904.74
$4,895,639.50

-$23,789,008.98
$5,550,447.36
$6,798,342.30
$3,464,628.65
$8,281,538.10
$3,523,362.58
$6,671,359.44
$4,274,772.83

$852,239.58
$2,409,080.16
$980,705.71
$4,955,521.65
$4,959,848.40
$4,946,943.50



CalTRUST Medium Term Fund Holdings
Effective Date: 12/31/2018

CUSIP
17305EGBS
17305EGG4
17305EGKS
17325FAES8
17325FAJ7
17325FAQ1
1903351D2
196711PW9
196711PX7
20271RAK6
20772KABS
22546QAR8
233851BVS
254683BP3
263534CL1
29270CYP4
3130ADFV9
3135G0OM67
34528FADO
345280DwW1
34532AAD5
365550BE7
375558888
38141GVUS

38148LAA4 -

404280Av1
40428HPV8
419792NE2
43814UAC3-
438670556
45144324

Description

CCCIT 2017-A3 A3

CCCIT 2017-A8 A8

CCCIT 2018-A1 Al
C2.106/12/20

€ 2 1/8 10/20/20
€3.407/23/21

COAST CMNTY CLG-E
COLORADOQ ST COPS TXBL-COP
COLORADO ST COPS TXBL-COP
CBAAU 2.3 03/12/20
CONNECTICUT ST TXBL-SER A
€S 3 10/29/21 )
DAIGR 2.45 05/18/20

DCENT 2015-A2 A

DD 2.2 05/01/20

ENERGY N W WA ELEC REVENU
FHLB 2 1/4 01/29/21

FNMA 1 01/25/19

FORDO 2018-A A3

FORDF 2015-2 Al

FORDO 2017-C A3
GD 3 05/11/21
GILD 2.55 09/01/20
GS 2 5/804/25/21
GS 2.6 04/23/20

HSBC 3.4 03/08/21

HSBC 2 3/4 08/07/20

HAWAII ST

HAROT 2018-1 A3 MTGE
HONOLULU CITY & CNT HI
IDAHO ST BLDG AUTH BLDG R

Fitch Rﬁting Moodys

AAA

AAA
A+
A+
A+

NR
Aaa
Aaa
Al
Al
Al
Aal
Aa2
Aa2
Aa3
Al
Al
A2
Aaa
A3
Aal
Aaa

Aaa

Aaa

A2
A3
A3
A3
A2
A2
Aal
Aaa
Aal
Aa2

44

MaturityDate

4/7/2022
8/7/2022
1/20/2023
6/12/2020
10/20/2020
7/23/2021
8/1/2019
9/1/2020
9/1/2021
3/12/2020
1/15/2020
10/29/2021
5/18/2020
10/17/2022
5/1/2020
7/1/2021
1/29/2021
1/25/2019
11/15/2022
1/15/2022
3/15/2022
5/11/2021
9/1/2020
4/25/2021
4/23/2020
3/8/2021
8/7/2020
10/1/2019
2/15/2022
10/1/2020
9/1/2019

Years Shares
3.3 12,000,000.00

3.6
4.1
1.4
1.7
2.5
0.6
1.7
2.7
1.2
1
2.8
1.4
3.8
1.3
2.5
1.1
0.1
3.9
3

- 3.2
2.4
1.7
2.2
1.2
2.2
1.6
0.8
3.1
1.8
0.7

8,495,000.00
8,200,000.00

950,000.00
5,000,000.00
1,000,000.00
2,000,000.00
2,070,000.00
3,780,000.00
5,000,000.00
1,500,000.00
2,500,000.00
5,000,000.00
5,000,000.00
4,000,000.00
3,700,000.00

11,500,000.00
16,250,000.00

3,330,000.00
5,560,000.00
5,800,000.00
4,855,000.00
8,000,000.00
7,000,000.00
2,000,000.00
2,500,000.00
3,000,000.00
1,755,000.00
4,190,000.00
3,000,000.00
1,500,000.00

Price
98.7245
98.3704
99.1936
98.3447
98.0181

100.1271
99.452
99.678

100.224
98.9548
99,185
98.732
98.8112
98.6217
99,2981
100.011
99.4198
99.9091
100.0465
98.9144

98.8234

100.0809
99.1912

' 97.3957
99.0219
99,7405
98.9119
98.836
99.4054
97.956
99.438

Vaue
$11,846,944.80
$8,356,567.18
$8,133,876.02
$934,274.26
$4,900,906.35
$1,001,270.74
$1,989,040.00
$2,063,334.60
$3,788,467.20
$4,947,739.40
$1,487,775.00
$2,468,299.18
$4,940,558.15
$4,931,087.00
$3,971,923.12
$3,700,407.00
$11,433,277.00
$16,235,228.75
$3,331,549.12
$5,499,638.97
$5,731,757.20
$4,858,926.14
$7,935,299.92
$6,817,695.71
$1,980,437.80
$2,493,512.05
$2,967,357.63
$1,734,571.80
$4,165,084.17
$2,938,680.00
$1,491,570.00



CalTRUST Medium Term Fund Holdings
Effective Date: 12/31/2018

CUsIP
4514432C2
4581X0CX4
45905UQ23
45950KCG3
46623EKG3
46625HKA7
47788BAD6
47788CACE
48125LRK0
494368BS51
53544VAE9
53944VAKS
544587C30
554835H89
56781RGL5
58769DAD2
58772RAD6
59333p2C1
606822AA2
606822AW4
60687YAF6
61746BEAQ
61746BEE2
61747YDW2
625517IN8
63254AAX6
63254ABB3
64577BLA0O
646140CF8
6496663U1
64966GQ21

Description ,
IDAHO ST BLDG AUTH BLDG R
IADB 15/805/12/20

IBRD 2 10/30/20

INTL FINANCE CORP
JPM 2.295 08/15/21
JPM 21/401/23/20
JDOT 2017-B A3

JDOT 2018-A A3

JPM 2.604 02/01/21

KMB 2.15 08/15/20

LLOYDS 2.4 03/17/20

LLOYDS 2.7 08/17/20

LOS ANGELES CA MUNI IMPT
MACOMB CNTY MI TXBL-LTD T
MARIN CMNTY CLG-A-TXB
MBALT 2017-A A3

MBART 2018-1 A3
MIAMI-DADE AVIATION REV
MUFG 2.95 03/01/21

MUFG 3.535 07/26/21
MIZUHO 0 09/13/21

MS 2 1/2 04/21/21

MS 0 01/20/22

MS 2.65 01/27/20
MULTNOMAH CNTY OR SCH DIS
NAB 2 1/2 01/12/21

NAB 3.7 11/04/21

NEW JERSEY ST ECON DEV AU
NEW JERSEY ST TURNPIKE AU
NEW YORK NY

CITY OF NEW YORK NY

Fitch Rating

>

>

A
AA
AA

Moodys
Aa2
Aaa
Aaa
Aaa
A2
A2
Aaa
Aaa
Aa2
A2
Aa3
Aa3

Aal
Aaa

Aaa

Al
Al
Al
A3
A3
A3
Aal
Aa3
Aa3
Baal
A2
Aa2
Aa2

45

MaturityDate

9/1/2020
5/12/2020
10/30/2020
7/16/2020
8/15/2021
1/23/2020
10/15/2021
4/18/2022
2/1/2021
8/15/2020
3/17/2020
8/17/2020
11/1/2020
11/1/2020
8/1/2019
4/15/2020
1/17/2023
10/1/2020
3/1/2021
7/26/2021
9/13/2021
4/21/2021
1/20/2022
1/27/2020
6/15/2020
1/12/2021
11/4/2021
6/15/2020
1/1/2021
11/1/2020
2/1/2020

Years Shares

1.7

1,000,000.00

1.4 22,000,000.00
0.1 10,000,000.00
1.5 17,000,000.00

16

4,500,000.00

1 19,500,000.00

2.8
3.3
11
1.6
1.2
1.6
1.8

1.8

0.6
1.3

4
1.8
2.2
2.6
0.2
2.3
0.1
11
15

2
2.8
15

2

5,180,000.00
5,170,000.00
5,000,000.00
4,500,000.00
1,000,000.00
2,320,000.00
3,910,000.00
4,000,000.00
1,745,000.00
5,500,000.00
4,200,000.00
2,055,000.00
1,438,000.00

205,000.00
1,500,000.00
3,500,000.00
4,000,000.00
5,860,000.00
8,240,000.00
3,000,000.00
4,970,000.00
7,645,000.00
2,500,000.00

1.8 12,000,000.00
1.1 10,000,000.00

Price
98.814
098.7177
98.8112
98.5359
97.5643

99.004

98.8702
99.6761
99.2058
98.8364
08.5869
98.7351
100.488
99.312
99.369
99.7001
100.1803
98.216
98.9953
100.3758
100.3674
97.8796
59.672
99.2494
98.418
98.3372
100.9456
101.524
99.101
98.443
102.168

Vaue
$988,140.00
$21,717,894.00
$9,881,120.00
$16,751,107.59
$4,390,392.38
$19,305,776.88
$5,121,475.32
$5,153,256.44
$4,960,290.65
$4,447,638.59
$985,868.69
$2,290,654.34
$3,929,080.80
$3,972,480.00
$1,733,989.05
$5,483,507.70
$4,207,573.02
$2,018,338.80
$1,423,552.87
$205,770.45
$1,505,510.45
$3,425,784.32
$3,986,880.00
$5,816,014.49
$8,109,643.20
$2,950,116.00
$5,016,996.32
$7,761,509.80
$2,477,525.00
$11,813,160.00
$10,216,800.00



CalTRUST Medium Term Fund Holdings
Effective Date: 12/31/2018

cusIp
64971QQY2
64971QQZ9
64971WFGO
64990FGR9Y
6500356X1
6500356Y9
654747AD6
65478DAD9
65478GAD2
65478HADO
672240UQ9
683042AC9
68389XAK1
686053FYD
686514AC4
69353REUS
69353RFC7
69371RP26
696560LB5
70922PAG7
71883MMC5
73358WT53
73358WTb1
74442PFZ3
74442PGQ2
74442PGR0O
747525AD5
797398DH4
797669XT0
79766DKMO
79770GGM2

Description

NEW YORK CITY NY TRANSITI
NYC TRANSL FIN AUTH

NYC NY TRAN FIN AUTH REV
NEW YORK ST DORM AUTH ST
NEW YORK ST URBAN DEV COR
NEW YORK ST URBAN DEV COR
NAROT 2017-A A3

NAROT 2018-A A3

NAROT 2017-B A3

NAROT 2017-C A3

CITY OF OAKLAND CA
ONTARIO INTRNL ARPT

ORCL 3 7/8 07/15/20

OREGON ST SCH BRDS ASSN
ORHLTH 2.981 10/01/20

PNC 2.45 11/05/20

PNC 2 05/19/20

PCAR 3.1 05/10/21

. PALM BEACH SOL WST AUTH

PENNSYLVANIA ST TURNPIKE
CITY OF PHOENIX CIVIC IMP
PORT AUTH OF NEW YORK & N
PORT AUTH OF NEW YORK & N

‘PUBLIC FIN AUTH WI REVENU

PUBLIC FIN AUTH WI| REVENU
PUBLIC FIN AUTH WI REVENU
QCOM 2 1/4 05/20/20

SAN DIEGO PENSION-A

SAN FRANCISCO CA BAY AREA
SAN FRANCISCO CITY & COUN
SAN FRANCISCO CITY & COUN

Fitch Rating

AAA
AAA
AAA

At
At

Moodys

Aal
Aal
Aal
Aal
Aal
Aal
Aaa
Aaa
Aaa
Aaa
Aa2

Al
Aa2
A2
A2
A2
Al
Aa2
Aaa
Aa3
Aa3
Aa3
Al
Al
Al
A2
Aa2

Al
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MaturityDate

11/1/2019
11/1/2020
8/1/2020
2/15/2020
3/15/2020
3/15/2021
8/16/2021
5/16/2022
10/15/2021
4/18/2022
1/15/2020
5/15/2019
7/15/2020

6/30/2020

10/1/2020
11/5/2020
5/19/2020
5/10/2021
10/1/2020
12/1/2020
7/1/2020
9/15/2019
9/15/2020
7/1/2020
7/1/2020
7/1/2021
5/20/2020
8/15/2019
7/1/2020
5/1/2020
8/1/2020

Years Shares

0.8
1.8
16
11
1.2
2.2
2.6
34
2.8
33

1
0.4
1.5
1.5
1.8
1.8
1.3
2.4
1.8
19
15
0.7
17
15
15
25
14
0.6
15
1.3
1.6

1,935,000.00
2,345,000.00
2,500,000.00

15,000,000.00
10,000,000.00
10,000,000.00

4,100,000.00
3,800,000.00
5,300,000.00
2,310,000.00
2,385,000.00
2,500,000.00
1,380,000.00
2,905,804.47
1,000,000.00
3,260,000.00
9,000,000.00

800,000.00
7,000,000.00
2,000,000.00
3,500,000.00
5,000,000.00
6,950,000.00
1,000,000.00
1,705,000.00

585,000.00
9,000,000.00
9,000,000.00
1,850,000.00

~1,500,000.00

4,450,000.00

Price
99.757
95.983
99,522
98.712
99,147
+ §9.27

99.0697
99.524
98.8381
98.7528
99.071
99.63
101.515
102.011
99,2534
98.7743
98.444
99.6008
98.519
99.383
98.689
95,685
959.499
99.704
99.704
100.114
98.51
101.886
95,192
98.985
98.878

Vaue
$1,930,297.95
$2,344,601.35
$2,488,050.00

$14,806,800.00
$9,914,700.00
$9,927,000.00
$4,061,856.88
$3,781,910.10
$5,238,420.89
$2,281,189.68
$2,362,843.35
$2,490,750.00
$1,400,907.23
$2,964,240.20
$992,533.96
$3,220,040.62
$8,859,957.66
$796,806.18
$6,896,330.00
$1,987,660.00
$3,454,115.00
$4,984,250.00
$6,915,180.50
$997,040.00
$1,699,953.20
$585,666.90
$8,874,897.21
$9,169,740.00
$1,835,052.00
$1,484,775.00
$4,400,071.00



CalTRUST Medium Term Fund Holdings
Effective Date: 12/31/2018 -

cusIP
798170AB2
798170AC0
80281LAES
80283LAN3
80283LAP8
80285FAD6
80285GAD4
806851AC5
830505AVS
83191GAD1
86562MALS
86960BAJ1
86960BAL6
86960BAT9
88213ALQ6
89236TEUS
89238KAD4
89238MADO
89238TADS
89602NT87
90261XHK1
90331HNBS
90331HNIB
911312BPO
9128284G2
9128284P2
9128284T4
9128284Y3
9128285F3
9128285G1
9128285Q9

Description

SAN JOSE CA REDEV AGY SUC
SAN JOSE CA REDEV AGY SUC
SANUK 2 7/8 08/05/21
SANUK 2 3/8 03/16/20
SANUK 2 1/8 11/03/20
SDART 2018-2 A3 MTGE
SDART 2018-3 A3

SLB 3 12/21/20

SEB 2.3 03/11/20

SMAT 2016-2US A3A
SUMIBK 0 01/11/22

SHBASS 2.4 10/01/20
SHBASS 2.45 03/30/21
SHBASS 3.35 05/24/21
TEXAS ST A & M UNIV REVEN
TOYOTA 2.9504/13/21
TAOT 2017-D A3
TAOT 2017-A A3
TAOT 2018-B A3
TRIBOROUGH NY BRIDGE & TU
UBS 2.35 03/26/20

USB 2 01/24/20

USB 2.35 01/23/20

UPS 2.05 04/01/21

T2 3/8 04/15/21
T2 5/805/15/21
T2 5/8 06/15/21
T2 5/808/31/20
T27/8 10/15/21
T27/8 10/31/20
T2 3/4 11/30/20

Fitch Rating

Moodys

Baal
Aa3
Aa3
Aaa
Aaa
Baal
Aa2
Aaa
Al
Aa2
Aa2
Aa2
Aaa
Aa3
Aaa
Aaa
Aaa
Al
Aa3
Al
Al

. Al

Aaa
Aaa
Aaa
Aaa
Aaa
Aaa
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MaturityDate

8/1/2019
8/1/2020
8/5/2021
3/16/2020
11/3/2020

9/15/2021

2/15/2022
12/21/2020
3/11/2020
3/15/2021
1/11/2022
10/1/2020
3/30/2021
5/24/2021
5/15/2020
4/13/2021
1/18/2022
2/16/2021
9/15/2022
11/15/2020
3/26/2020
1/24/2020
1/23/2020
4/1/2021
4/15/2021
5/15/2021
6/15/2021
8/31/2020
10/15/2021
10/31/2020
'11/30/2020

Years Shares

0.6
1.6
2.6
1.2
1.8
2.7
3.1
1.9
1.2
2.2

0
1.8
2.2
24
14
2.3
3.1
2.1
3.7
1.9
1.2

1

1
2.3
23

3,500,000.00
2,500,000.00
1,000,000.00
2,824,000.00
1,560,000.00
3,960,000.00

590,000.00
5,000,000.00
3,670,000.00
5,246,051.55
2,500,000.00
3,000,000.00
1,500,000.00

455,000.00
2,200,000.00
1,500,000.00
8,860,000.00
1,303,578.51
5,100,000.00
3,975,000.00
7,500,000.00
1,050,000.00
3,000,000.00
1,685,000.00

64,100,000.00

2.4 16,000,000.00

2.5
1.7
2.8
1.8
1.9

8,000,000.00

12,300,000.00
59,500,000.00
16,000,000.00

4,500,000.00

Price
99,592
959.107

96.4654
98.9079
97.668
99.7458
100.056
99.1332
98.9607
99.0556
99.9983
98.4609
98.0356
99.9455
98.98
100.015
98.6067
99.2875
100.0242
100.766
99.0081
99.0662
99.3654
98.2526
99.75
100.3203
100.332
100.1328
101.0547
100.625
100.4531

Vaue
$3,485,720.00
$2,477,675.00

$964,654.00
$2,793,159.75
$1,523,620.61
$3,949,932.49
$590,330.40
$4,956,662.40
$3,631,859.19
$5,196,507.84
$2,499,958,03
$2,953,827.42
$1,470,533.70
$454,752.21
$2,177,560.00
$1,500,225.59
$8,736,557.16
$1,294,289.86
$5,101,234.20
$4,005,448.50
$7,425,604.28
$1,040,195.27
$2,980,960.71
$1,655,557.12
$63,939,750.00
$16,051,249.92
$8,026,562.48
$12,316,335.88
$60,127,539.36-
$16,100,000.00
$4,520,390.63



CalTRUST Medium Term Fund Holdings
Effective Date: 12/31/2018

cusip
912828Y20
91324PCM2
91324PDH2
931142E18
94974BGF1
94988J5N3
961214C50
977100CW4
usD

Description
T25/807/15/21

UNH 2.7 07/15/20

UNH 3.15 06/15/21
WMT 3 1/8 06/23/21
WFC 2.15 01/30/20

WFC 2.6 01/15/21

WSTP 2.6 11/23/20
WISCONSIN ST GEN FUND
US DOLLARS

Fitch Rating

Moodys

Aaa
A3
A3
Aa2
A2
Aa2
Aa3l
Aa2

48

MaturityDate

7/15/2021
7/15/2020
6/15/2021
6/23/2021
1/30/2020
1/15/2021
11/23/2020
5/1/2020

0

Years Shares

2.5
15
2.5
2.5
11

2
19
i3

0

4,400,000.00
3,500,000.00
2,500,000.00
2,685,000.00
7,835,000.00
250,000.00
3,000,000.00
2,400,000.00
0

Price
100.3555
99.6426
100.1326
100.7105
98.9125
98.7579
98.7243
98.084
1

Vaue
$4,415,640.64
53,487,490.51
$2,503,314.50
$2,704,078.03
$7,749,797.74

$246,894.79
$2,961,728.34
$2,354,016.00
$0.00



1*

1*
1*

o
o
o
o

1*

1*
1*

ST, State of California
N 2 Pooled Money Investment Account
%w S Market Valuation
ol 12/31/2018
Carrying Cost Plus
Description Accrued Interest Purch. Amortized Cost Fair Value Accrued Interest

United States Treasury:

Bills $ 16,494,774,781.04 [ § 16,650,272,651.45 [ $ 16,646,254,000.00 NA

Notes $ 26,084,822,813.35 | $§  26,080,601,689.42 | $ 26,027,720,500.00 | $ 95,204,336.00
Federal Agency:

SBA $ 733,319,305.60 | $ 733,319,305.60 | $ 725,337,181.24 [ § 1,533,321.99

MBS-REMICs $ 25,252,637.32 | $ 25,252,637.32 | $ 25,738,470.69 | $ 117,951.22

Debentures $ 2,067,679,296.33 | $ 2,067,564,886.61 | $ 2,060,749,900.00 | $ 9,201,096.20

Debentures FR $ - |9 - |9 - $ -

Debentures CL $ 100,000,000.00 | $ 100,000,000.00 | $ 99,761,500.00 | $ 594,375.00

Discount Notes $ 11,645,482,250.14 [ $ 11,720,182,916.69 | $ 11,717,455,500.00 NA
Supranational Debentures $ 489,261,978.98 | $ 489,261,978.98 | $ 489,012,600.00 | $ 2,258,474.00
Supranational Debentures FR | $ 150,312,991.24 | $ 150,312,991.24 | $ 150,570,884.05 | $ 793,633.61
CDs and YCDs FR $ 525,000,000.00 | $ 525,000,000.00 | $ 525,074,250.00 | $ 1,941,077.42
Bank Notes $ 850,000,000.00 | $ 850,000,000.00 | $ 849,554,819.14 [ § 8,304,430.54
CDs and YCDs $ 12,900,000,000.00 [ $  12,900,000,000.00 | $ 12,895,987,828.73 | $ 77,810,611.13
Commercial Paper $ 5,751,563,722.24 | $ 5,773,027,569.44 | $ 5,772,338,388.88 NA
Corporate:

Bonds FR $ - $ - |9 - $ -

Bonds $ - |9 - |9 - $ -
Repurchase Agreements $ - $ - $ - $ -
Reverse Repurchase $ - 1% - 13 - 18 -
Time Deposits $ 4,647,740,000.00 | $ 4,647,740,000.00 | $ 4,647,740,000.00 NA
AB 55 & GF Loans $ 797,898,000.00 | $ 797,898,000.00 | $ 797,898,000.00 NA
TOTAL $ 83,263,107,776.24 | $§ 83,510,434,626.75 | $ 83,431,193,822.73 | $ 197,759,307.11
Fair Value Including Accrued Interest $ 83,628,953,129.84

* Governmental Accounting Standards Board (GASB) Statement #72

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (0.999051127).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,981,022.54 or $20,000,000.00 x 0.999051127.






