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Attached please find MTC financial statements for the eight month period ending February 28, 2017. 

Major highlights of the eight month period include: 

(1) Operating Income: Total operating income for the eight months is trending at 52% with 67% 
of the budget year expired. 

(2) Transfers: Transfers include the annual 1 % BAT A administration fee in the amount of $7 .3 
million. 

(3) Operating Expenditures: Total operating expenditures, excluding contracts, are at 58% for 
the eight month period, or 67% of the budget year. Contract services are well below budget 
at 26% which is typical since most of the contracts span multiple years. 

Federal Grants: There are eight new grants in the FY 2016-17 budget that have been awarded. 
MTC will be applying for the remaining new grant for Incident Management this fiscal yearc One 
Priority Development Area Planning Grant has been fully spent and will be closed out in FY 2016-
17. 

Adopted budget numbers have been adjusted to include contract encumbrances from the prior year. 

Ifthere are any questions, please contact Eva Sun at (415) 778-6795. 
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OPERATING EXPENDITURES 
MTC OPERATING BUDGET FOR FY 2016-17 

As of February, 2017 (66.7% of year) 

3 4 5 6 7 

FY 2016-17 Actual 
Budget 

% of Budget 
Balance 

Operating Expenditures Total Budget Expense Over/(Under) (col 4/3) Encumbrance 

Salaries & Benefits 23,269,920 14,097,432 (9,172,488) 60.6% 159,683 

Travel & Training 402,000 193,645 (208,355) 48.2% 29,739 

Commission Expense 
Commissioner Expense 70,000 65,767 (4,233) 94.0% 

Advisory Committees 15,000 9,700 (5,300) 64.7% 

Printing & Graphics 134,100 25,695 (108,405) 19.2% 32,206 

Computer Services 1,404,500 1,391,291 (13,209) 99.1% 13,208 

General Operations 3,488,624 858,272 (2,630,352} 24.6% 549,907 
Total operating 28,784,144 16,641,803 (12,142,341) 57.8% 784,744 

Contract Services 27,547,484 7,072,657 (20,474,826) 25.7% 10,537,182 

Total Operating Expenditures 56,331,628 23,714,461 (32,617,167) 42.1% 11,321,926 
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Capital 

Transfer from Reserves 

Expense 

Hub Signage Program 

Prop 1B 
RM2 
STA 
Real Time Sign - BART 

Revenue 

Expense 

MTC CAPITAL BUDGETS 
As of February, 2017 (66.7% of year) 

Total 
Bud et 

Actual Encumbrance Balance 

$0 $0 $0 $0 

$674,032 $66,145 $551,847 $56,041 

LTD Total LTD Actual Encumbrance LTD Balance 
Bud et 

9,856,450 9,856,450 
362,000 158,512 203,488 

1,333,045 530,908 802,137 
300,000 300,000 

$11,851,495 $10,545,870 $0 $1,305,625 

$11,851,495 $9,097,973 $1,046,422 $1,707,101 
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DISBURSEMENT REPORT (Non- Federal Funded) 
As of February, 2017 (66.7% of year) 

Work Element/Consultant Budgeted Expended 

Regional Assistance Program 276,734 
Pieriott & Associates, LLC 25,000 

1051514 - Subtotal 276,734 25,000 

State Programing, Monitoring and TIP Development 314,933 
Consultants 89,776 

1051515 - Subtotal 314,933 89,776 

Transit Sustainability Project 1,528,481 
Bay Area Rapid Transit 

City of Union City 
Consultants 10,536 

ECCTA 
LAVTA 

Napa Valley Transportation Authority 19,919 
Nelson Nygaard 

Solano Transportation Authority 90,000 
Sonoma County Transit 

Sonoma County Transportation 
City of Vacaville 

Westcat 30,000 

1051517 - Subtotal 1,528,481 150,455 

New Freedom 5,000 
Nelson/Nygard 5,000 

1051518 - Subtotal 5000 5000 

Transit Core Capacity Study 459,388 
Arup North America Ltd. 170,675 

1051519 - Subtotal 459 388 170 675 

Transportation for Livable Communities Program 2,411,804 
Arup North America, LTD. 

Association of Bay Area Government 1,279,033 
Consultants 10,000 
Placeworks 3,179 

City of Santa Clara 
Toole Design Group 

1051611 - Subtotal 2,411,804 1,292,212 
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Encumbered Balance 

33,734 

33,734 218,000 

190,224 

190,224 34,933 

42,857 
30,000 

154,934 
30,000 

9,703 
10,081 

6,840 
30,000 
30,000 

5,000 
10,000 

359,415 1,018,611 

288,713 

288 713 

27,500 
725,504 
111,447 
56,097 
60,000 
52,991 

1,033,539 86,053 



 

DISBURSEMENT REPORT (Non- Federal Funded) 
As of February, 2017 (66.7% of year) 

Work Element/Consultant Budgeted Expended 

Climate Adaptation Consulting (BARC) 154,813 
Consultants 50,175 

1051612- Subtotal 154,813 50,175 

Legal 1,169,927 
Hanson and Bridgett 18,550 

Orrick Herrington 108,745 
Glynn and Finley 17,623 

Meyers Nave 5,284 
Schiff Hardin LLP 

Renne Sloan Holtzman Sakalili 308 

1060000 - Subtotal 1,169,927 150209 

249,780 
Ceridian 6,257 

Dell Marketing 103,289 
Gov Delivery Inc. 5,669 

1011998/1999 - Subtotal 249?80 115,215 

Total O~erating Contract Services 27,547,483 7,072,657 
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Encumbered Balance 

14,696 

14,696 89,942 

65,251 
141,255 
107,602 
29,032 
16,386 
68,939 

428,466 590,952 

134,565 

10,537,182 9,937,886 
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Chart 2: Expenditure Comparison between Budget to Actual and Encumbrances 
February 2017 

Contract Services Other 

i;:J 2017 Budget 

• Actual (YTD + Encumbrance) 



 

$30 

$25 

$20 
ui' 
'0 
C 
C'CI 
Ill 

$15 ::I 
0 
.c 
I-
C 
:.:.. 
Ill 

$10 ... 
..! 
0 
C 

$5 

$0 

~ ~~ 
~.:5 ~q) 
~ ft.~ 

4.'b- !8-
~ ~ 

§S 

Budget vs Actual Plus Encumbrance 
Salaries & Benefits 

- YTD (Incl encumbrance) -Adopted Budget 

~~ ~~ ~~ ~ ~ 
oqJ ~q) ~qJ ~'I' ~'I' 

c,~ ~«; c,«; ~ 1/J<f! 
o ~o <:f<' ~ '<.«; 


	2c_Admin_signature
	2c_Financial_Satement_Feb-2017_Report

