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How to Read the Financial Statements
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• MTC’s financial statements present 
the results several legal entities and 
programs – these incorporations 
into MTC’s overall financial 
statements is required by 
accounting standards

• Governmental Funds (page 33 & 34):
• General Fund
• AB664 Reserve
• State Transit Assistance
• Rail Reserves
• BART Car Exchange
• BAHFA
• Non-Major Funds

• Business Type Activities (page 42 & 43):
• Bay Area Toll Authority (BATA)
• BAIFA
• MTC SAFE
• MTC Clipper

• Component Units:
• BAHA
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Financial Highlights
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• Government-wide “net position” - $(6,008) million
• Total long-term debt of $9,727 million 
• General Fund balance of $64.9 million
• Total Cash and Investment of $3,643 million
• Continue to maintain “Hard Deck” of $1,060 million
• Bridge traffic up by 9.8 million vehicles
• Total Bridge toll revenue is $756.2 million (including RM3)
• Net Pension Asset (6/30/21) - $15.6 million
• Net OPEB Asset (6/30/21) - $2.8 million



Governmental Funds
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• MTC General Fund and Special Revenue Funds with 
restricted purposes

• Deficits are driven by allocations out of the AB664 
Reserve and the BART Car Exchange, both of which 
are covered by invested funds in those funds

• MTC General Fund surplus continued to increase (in 
FY22 up to $7.3 million)



Enterprise Funds
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• MTC has four “business type” enterprise funds
• BAIFA has been added in this grouping and is removed from treatment as a “Component Unit” with the change in 

Board composition
• Operating income of $28.9 million and a net position of $270.7 million
• Cash and Investments of $146 million

• BATA
• Ended FY 2022 with a $141 million surplus
• Toll Revenue of $756 million, including RM3
• Funded $85 million for Caltrans capital projects
• Distributed $55 million RM2
• Reserved $26.7 million for violation penalty refunds
• Cash and Investments climbed to $2,670 million, tied primarily to issuance of bonds in 2021
• Met all Debt coverage tests

• MTC SAFE
• Change in net position of $1 million
• Ending net position of $20.8 million

• MTC Clipper
• Change in net position of $29.6 million, primarily due to capital grants for Clipper 2.0
• Ending net position of $100.2 million
• Operator payments of $11.6 million, up nearly $4 million from FY2021



Pensions and Other Post-employment 
Benefits (OPEB)
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• Current Pension Calculations
• Total assets of $222.4 million
• Current liability of $206.8 million
• Net Pension Asset of $15.6 million
• This doesn’t include PARS 115 Trust assets
• PERS FY22 performance was below discount rate of 6.8% - this will 

negatively impact going-forward calculations

• MTC OPEB account is now a surplus
• Assets of $52.8 million
• Current Liability of $49.9 million
• Net OPEB Asset of $2.8 million



Bay Area Headquarters Authority 
(BAHA)

13

• Bay Area Metro Center
• Rent payments remain current despite pandemic
• Cash and investment of $31.2 million
• $4.7 million restricted for capital
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Response to MTC Internal Controls 
Recommendations
• Management concurs with Crowe LLP observations
• Better incorporation of financial reporting section in 

reviewing contracts/amendments for capital projects –
especially complex agreements

• Develop improved capital asset accounting function
• Strengthen review and incorporation of new 

accounting pronouncements, and seek outside 
counsel as appropriate



Questions
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