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Associat ion of  
Bay Area 
Governments 
(ABAG)

ABAG was created by local 
governments to meet their 
planning and research needs 
related to land use, 
environmental and water 
resource protection, disaster 
resilience, energy efficiency and 
hazardous waste mitigation. In 
addition to the planning function, 
ABAG runs two major grant 
funded programs: San Francisco 
Estuary Partnership (SFEP) and 
Bay Area Regional Energy 
Network (BayREN).



Statement of Net Position
• Assets

• Total assets increased $6.8 million, mainly 
due to higher receivable balance as of June 
30, 2022, from the state grants and net OPEB 
asset. 

• Liabilities
• Total liabilities decreased by $2.1 million, 

primarily due to decrease in net pension 
liabilities which offset by an increase in 
unearned revenue from the state grant 
advance and timing in outstanding vendor 
invoice.

• Net Position
• The negative net position ($9.8 million)
• Adjusted net position $4.9 million
• Pension liability $10.3 million
• Capital assets $ 4.4 million 



Statement of Revenues, Expenses and 
Changes in Fund Balance

• ABAG ended FY 2022 with a net operating loss of $3.5 million, mainly 
due to pension cost related to GASB Statement No. 68. 

• Operating revenue of $2.5 million, down $106 thousand, primarily 
due to no conference registration collected in FY2022 and 
decrease in other operating revenue which includes donation. 

• Operating expense of $6 million, up $1.9 million, mainly from higher 
operating expenses in contracted salaries and benefits that 
includes recognition of pension and OPEB expenses. 

• Nonoperating revenue and expenses increased by $1.8 million, from 
FY 2021.

• Total nonoperating revenue consists of grant revenue and 
other nonoperating revenues. In FY 2022 ABAG’s grant 
revenue increased by $9.5 million, mainly due to the 
increase in grant revenue from California Public Utilities 
Commission, Department of Water Resource and REAP.

• ABAG’s total non-operating expenses increased by $9.4 
million, from FY 2021. The increase in total nonoperating 
expenses was mainly due to the increase in contracted 
professional fees related to grant funded project expenses.

• The primary contributor to the decrease in net position was the 
ongoing unfunded pension cost related to GASB Statement No. 68.



Other Post Employment Benefits 
(OPEB)

• The OPEB has gone from an 
unfunded liability to fully funded 
asset.

• At the end of FY 2022 ABAG had a 
positive account balance of $2.9 
million, an increase of $2.1 million.



Net Pension Liability

• Net pension liability is $10.3 million, 
down $6.1 million.

• The last covered payroll was FY 2017.
• Changes in PERS actuarial values 

could impact future liability.



Questions and Discussion
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